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AND 


Statistical Register. 


Vou. VII. Turrp Series. OCTOBER, 1872. 


THE SAVINGS BANKS OF NEW ENGLAND. 


I. Massacuusetts. II. Connecticut. III. Ruopre Istanp. 
IV. New Hampsuire. V. MAINE. 


The annual reports on the condition of the Savings Banks of the 
New England States present some interesting and valuable features : 
interesting to bankers and capitalists, as showing the large amount 
of capital in active use, the results of labor and thrift among a popu- 
lation of 3,487,924: valuable to the legislator and political economist, 
as showing the results of sound laws and a truly protective policy. 
Without such laws these millions would probably have been wasted ; 
now they are largely at compound interest, and aiding the numer- 
ous communities, in which these banks are established, in the prose- 
cution of public and private enterprises. 

These returns present the following aggregates of the States : 


Population, No. Amount Depositors. 
States. 1870. Sav. Bhs. Deposits. 1871-72. 

Massachusetts, . . 1,457,351 - 160 aot 163,704,077 ’ 561,001 
Connecticut,.... 537,454 ‘ 73 ae 62,717,814 me 178,087 
Rhode Island,... 217,353 “ 34 . 36,385,108 . 80,076 
New Hampshire, 318,300 " 54 oa 24,700,744 86,791 
Maine, 626,915 oe 50 én 22,787,802 > 69,411 
Vermont, (1870). 330,551 a 10 a 2,037,934 14,295 


Six States 3,487,924 -- S81 * .. $32,333,479 ' a 989,661 
New York, 4,382,759 - ae oe 267,905,866 Pe 776,700 


In addition to the lists of Savings Banks in these States we now pub- 
lish the official reports from all the New England States, except that 
of Vermont ; the latter, we learn, is not yet issued. 
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1872.] The Savings Banks of Massachusetts. 


AnnuAL REPORT OF THE COMMISSIONER OF SAVINGS BANKS OF 
MASSACHUSETTS. 


To Hon. OLIVER WARNER, Secretary of the Commonwealth. 


I have the honor to submit the Sixth Annual Report of the Com- 
missioner of Savings Banks, with an abstract of the annual returns 
of the Savings Banks in the Commonwealth, exhibiting their condi- 
tion on Saturday, the 28th day of October last, in answer to the 
requisition of His Excellency the Governor, 

Also, statements of the Collateral Loan Company, the Worcester 
Safe Deposit and Trust Company and the New England Trust Com- 
pany, severally made to the Commissioner in accordance with pro- 
visions in their charters. 

Twenty Savings Banks have been organized, and commenced 
business during the present year, namely :— 

Amesbury Savings Bank, Amesbury. Ashburnham Savings Bank, 
Ashburnham. Benjamin Franklin Savings Bank, Franklin. Brain- 
tree Savings Bank, South Braintree. Brookline Savings Bank, 
Brookline. Central Savings Bank, Lowell. Merrimack River Sav- 
ings Bank, Lowell. East Bridgewater Savings Bank, East -Bridge- 
water. Haydenville Savings Bank, Haydenville. Hyde Park Sav- 
ings Bank, Hyde Park. Hoosac Savings Bank, North Adams. 
Ipswich Savings Bank, Ipswich. Lexington Savings Bank, Lex- 
ington. Marblehead Savings Bank, Marblehead. Medway Savings 
Bank, Medway. Spencer Savings Bank, Spencer. Stockbridge 
Savings Bank, Stockbridge. Templeton Savings Bank, Templeton. 
Winchester Savings Bank, Winchester. Woronoco Savings Bank, 
Westfield. 

The present number of Savings Banks is one hundred and sixty, 
all of which, excepting those quite recently established, have been 
examined, and an abstract of the result is herewith submitted :-— 

The amount of deposits held October, 1871 $ 163,704,077 54 
Surplus 2,894,043 45 


$ 166,598,120 99 
Increase of deposits for the year, 27,958,980 00 
Number of depositors, 561,201. Increase, 72,404. 
Average to each depositor, $291.52. Increase of average, $13.81. 


Amount of deposits received during the year, $ 58,409,503. Average 
of each deposit, $92.07. Decrease of average, $1.21. 

Amount of withdrawals, $34,888,870. Average of each withdrawal, 
$ 103.22. 
The following table shows the location of the deposits by counties. 

It is to be remarked, however, that a large amount of the deposits in 
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Suffolk County is the property of persons who reside in other sec. 
tions of this State and in other States, and the latter class of deposi- 
tors is not an immaterial element in the banks of Essex County. 
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Middlesex, ....  £ is 5 te . 275.18 
Nantucket, .... . 322.91 
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Worcester, ‘ P 30 Ss 19 is 292.64 a 17,453,375 
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22,997,891 
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21,802,307 
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The results of the year in the affairs of the banks are highly satis- 
factory. No losses are reported to affect the safety of any, and the 
increase in business, larger than ever before, shows a public appre- 
ciation and confidence. 


The present system, in an experience of more than fifty years, 
furnishes abundant reasons for believing it to be, in all its main fea- 
tures, well devised to accomplish the object for which it was framed. 
It is not without defects, but they relate to the details of, manage- 
ment, where so much is necessarily left to the discretion and faith- 
fulness of trustees. The duty of these officers, who voluntarily 
assume a position of trust in the interest of that which is to a large 
extent a charitable purpose, is in some cases wholly neglected, and in 
others but partially performed. No fact is more clearly established 
in the history of all classes of moneyed institutions than the necessity 
of frequent and thorough examinations of the acts of all accounting 
officers; and this is of especial importance in institutions where the 
business is transacted by one officer only. 

Reputation for the highest integrity has been found not a sure 
guarantee for honesty in financial matters, and the most disastrous 
cases of defalcation are generally those least anticipated. 


Within the last five years fifty-eight banks have been established, 
ninety-six million dollars added to the deposits, with an increase of 
244,348 depositors. Several causes have contributed to this result, 
among which has been the wish, in many places, to obtain additional 
facilities for borrowing money, or some incidental advantage attending 
a new bank ; the increased dividends paid from extraordinary earn- 
ings, and, by many banks, the practice of dividing all earnings semi- 
annually; the exemption of deposits from taxes to the depositor; a 
general activity in all kinds of business, and an unusual competition 
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to secure deposits, naturally following so large an addition to the 
number of banks. 

It is not to be presumed that this increase in five years is wholly 
the savings of labor in the State, in that term. During the term the 
savings banks have declared over thirty million dollars in dividends, 
half of which, at least, has been added to the deposits. Some 
deposits have been made by charitable institutions, many by people 
of other States, and a great number of deposits of the two hundred 
and forty-four thousand new depositors are, without doubt, the accu- 
mulated savings of a whole life of labor, heretofore hoarded or loaned 
to friends. 

The use of the institutions by those who, from the circumstances 
of their position, do not require special favors from the State, and 
who ought not to ask or expect to receive the gratuitous services of 
trustees, is increasing. Such persons in making deposits are usually 
seeking to escape an equal share of taxes and the labor and expense 
of making an investment for themselves. Their use of the banks is 
the principal cause of the demand for a higher tax upon them; in- 
creases the difficulty of investing within the present limits; tends to 
extend the line of investments to business which ought only to be 
assumed by institutions having a pledged capital to protect deposits, 
and introduces elements which, it is feared, will be used to promote 
private interests rather than the public good. This unreliable class 
of deposits, in the absence of additional legislation favoring them, 
will seek a more legitimate method of investment as the dividends of 
savings banks diminish. The main source of unusual profit being 
nearly exhausted by the appreciation of the currency, the average of 
dividends will soon fall below six per cent.; and it was only by 
much exertion that the rate was kept up to that point last year. 

The first and principal object to be obtained in the management of 
savings banks is conceded to be a degree of safety not furnished by 
other financial institutions. This being secured, incidental public 
advantages to arise should be considered, and they are fully shown 
by the investments made last year. Of twenty-seven million dollars 
increase, over twenty-one million was loaned on mortgages of real 
estate, the larger part of it at seven per cent. interest. Many banks 
have been obliged to seek loans, paying a higher rate, in order to de- 
clare six per cent. dividends, and thus compete with those having 
the benefit of investments made in more favorable times and who 
loan at seven per cent. 

The danger always existing in an exigency which requires invest- 
ments to be made at rates higher than are paid by those of undoubted 
credit is, that speculative rather than fixed real values will be taken 
as the basis for loans; and there is reason for believing that some 
banks in making recent mortgage loans have been unduly influenced 
by the rate paid. 

The loan on personal security was increased last year nearly five 
million dollars. With few exceptions this class of bank loans is now 
legally made and decidedly improved. 


© 





250 Annual Report on Savings Banks. [ October, 


With the return of a sound condition in financial affairs our say. 
ings banks will be relieved from the unusual pressure to which they 
have been subjected for several years, and any radical change in the 
system or in the method of investment for all legitimate deposits will 
be found unnecessary. 

The Trust Company in Worcester and the New England Trust 
Company in Boston, both in successful operation, are the first of such 
corporations established in this State. They were incorporated 
after a very careful investigation by the legislature, with power to 
hold money in trust, and so restricted in making loans and invest- 
ments as to afford the safety which the character of their business 
requires. A similar institution will soon be organized in North- 
ampton, and others are now contemplated. They are well calculated 
to promote public interests by affording to the owners of capital not 
engaged in business many of the advantages secured by our savings 
bank system for the savings of labor. 

F. M. STONE. 

DECEMBER 30, 1871, 


Tue Savincs Banks OF MASSACHUSETTS. 


The following table presents the aggregate items of the Savings 


banks of the State from the year 1834 to the close of 1871. 


Tue Procress or SAvincs BANKS IN MASSACHUSETTS. 


No. of No, of Agyreqate Average to Population 
Year. Bunks. De nositors. Di posits. each. of Slat 
1635. .. @ 27,2: 2 - $3,921,370 $144.00 
1837 30 32,564 4,751,426 146.51 ’ 
1839 - 30 ; 36,686 5,608, 159 E 152.86 737,699 
1841 30 41,423 ; 6,714,182 162.08 
1843 > 31 43,217 6,935,547 160.40 
1845 33 58,178 9,813,288 168.66 
1847 . ae 628,312 11,720,813 172.45 
1850 45 78,823 - 13,660,024 174.57 
1852 « ‘8 97,353 1,401,308 129.01 
1854 73 136,654 25,936,858 189.85 
1856 .. #1 165,484 30,373, 447 184.15 
1858 i 26 182,655 33,914,972 185.67 
1860 .. 3&9 230,068 - 45,054,236 195.83 
1862 - 8B 248,900 50,403,674 202.50 
1863 - 272,219 56,883,828 A 908 92 
1864 ‘ 07 291,616 62,557,604 214.52 
1865 - 102 291,488 59,936,482 205 .62 
1866 102 - 316,853 67,732,264 213.76 
1867 102 - 348,553 80,431,383 230.73 
162 . 15 383,094 94,338,336 : 247 .55 
1869 . 431,769 112,119,016 259.67 
1-70 . 139 48",797 2. 135,745,097 277.71 
1271 160 561,201 .. 163,704,077 291.52 
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AGGREGATES, 1870 and 1871. 
1871. 1870. 

160 banks. 139 banks. 
Number of Depositors, 561,201 .. 488,797 
Pa ON MONEE bo ni ccaces achat ccecees ca $ 163,704,077 ..$ 135,745,097 
Number of Deposits during the last year, 634,359 .. 506,873 
Amount of the same, $58,409,503 .. $47,281,303 

Number of Deposits during the last year of and 
exceeding $300 at one time, 45,684 .. 37,249 
Amount of the same, $ 26,992,748 .. $21,356,204 
Number of withdrawals during the last year,.... 337,985 .. 220,549 
Amount of the same, $34,888,870 .. $28,136,078 
Number of accounts opened during the last year, 146,664 .. 121,999 
Number of accounts closed during the last year, .. 73,986 .. 64,907 
Amount of surplus on hand, $ 2,894,043 .. $2,487,174 
Public Funds, 24,918,341 .. 27,991,479 
Loans on public funds, 1,150,476 .. 1,873,396 
Bank Stock, 16,046,834 14,252,653 
Loans on bank stock, 1,275,945 1,149,571 
Deposits in banks, bearing interest, 1,313,403 .. 1,635,054 
Railroad bonds, 2,259,957 .. 1,840,747 
Loans on railroad stock, 468,352 511,240 
Invested in real estate, 1,700,325 . 1,392,513 
Loans on mortgage of real estate, 74,396,622 53,034,566 

Loans to counties, cities and towns in Massachu- 
setts, 14,221,097 11,926,503 
Loans on persona] security, 25,095,562 21,045, 105 
Cash on hand, 1,371,898 .. 1,785,479 

Average rate of ordinary dividends for the last 
i'r; percent. .. 64 per cent. 

Aggregate amount of ordinary dividends for the 
last year, $8,103,004 .. $6,725,428 


Annual Expenses of the institution, 429,080 .. 375,734 


THE SAVINGS BANKS OF NEW ENGLAND. 
Compared with 1867-Gx, the changes are as follows in the New England States : 


Lh positors, Deposits. 





— — ——, -~ ~ a 
1868. 1870. = 1871. 1868. 1870. 1871. 

Massachusetts 348,553 431,769 561,001 $ 80,431,583 $ 112,119,016 $ 163,704,077 
Connecticut.. 138,846 165,692 178,087 ~ 36,283,460 .. 47,904,834 .. 62,717,814 
Rhode Island. 59,071 67,238 80,076 . 21,413,648 .. 27,067,072 .. 36,385,108 
Maine ....... 26,197 39,527 69,411 ~ 5,598,600 .. 10,490,368 .. 22,787,802 
N. Hampshire 55,218 86,79L . 13,541,535 .. 18,759,461 .. 24,700,744 
Vermont 12,344 14,295 14,295 . 2,037,934... 2,037,984... 2,037,934 
Total N. Eng. 640,729 790,057 989,661 % 159,306,760 $ 218,378,685 $ 312,333,479 
New York... . 537,466 651,474 776,700. 151,127,562 ..194,360,217 . 267,905,866 
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THE SAVINGS BANKS OF CONNECTICUT. 


ANNUAL REPORT OF THE BANK COMMISSIONERS. 


To the Honorable the Legislature of the State of Connecticut : 


Your Bank Commissioners submit the following report of the con- 
dition of the several Banks of Discount, the Savings Banks, and the 
Trust Companies, chartered and doing business under the laws of 
this State. 


BANKs OF Discount IN CONNECTICUT. 


There are four institutions doing business under the laws of the 
State as Banks of Discount. The quarterly returns of these banks 
to your Commissioners, and a condensed statement of their resources 
and liabilities on the first of April, 1872, will be found appended to 
this report. 


These four institutions are doing business in the cities of Hartford 
and New Haven, the money centers of the State, where large de- 
posits may be readily obtained and advantageously used. They are 
prevented by the laws of the Unitep States from issuing notes for 
circulation, and are dependent for their prefits.upon the loaning of 
their capital and deposits. Notwithstanding the sharp competition of 
the National Banks and the Trust Companies in obtaining deposits, 
the State Banks, by wise and prudent management, have been able 
to pay to their stockholders remunerative dividends, and have afford- 
ed to their customers and the public as extensive accommodations as 
their competitors. There has been nothing to censure in the manage- 
ment of any of these institutions with the exception of the Connecti- 
cut River Banking Co. On making an examination of that institution, 
your Commissioners found that its President, Joun A. BUTLER, with- 
out the knowledge of its Directors, had become indebted to the bank 
in a much larger sum than allowed by law, and without security. 
This indebtedness consisted of his own unsecured notes charged to 
Bills Discounted, of unsecured over-drafts, and of unsecured memo- 
randum checks counted as a part of the cash assets of the bank. The 
illegal practices of the President were immediately brought to 
the notice of the directors, and the President required to furnish se- 
curity, which he did to such an extent that we are able to state, that 
as far as at present appears, the loss to the bank will be less than five 
per cent. of its capital stock. A new President has been elected, a 
capable and prudent man, who enjoys the confidence of the commu- 
nity, and under whose direction the bank will be honestly managed. 
Your Commissioners take this opportunity of calling the attention of 
all boards of directors and trustees to ihe fact, that having accepted 
the positions which they occupy, they are bound by every considera- 
tion of public duty and honor to see that their executive officers 
honestly and faithfully discharge their duties. 
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In the case of the Connecticut River Banking Company, your Com: 
missioners are confident that due vigilance was not exercised by its 
board of directors. 


Savines BANKS OF CONNECTICUT. 


There were on the first of January, 1872, seventy-three (73) Sav- 
ings Banks, organized and doing business under the laws of this 
State ; an increase of nine since the last annual report. 


The Savings Banks chartered by the Legislature of 1871, and re- 
porting this year, are as follows, viz: The Chester Savings Bank, 
the Cromwell Savings Bank, the Dime Savings Bank of Thompson, 
the Dime Savings Bank of Wallingford, the Eastford Savings Bank, 
the Ridgefield Savings Bank, the Windsor Locks Savings Bank. 
Those chartered by the Legislature of 1870, and reporting for the 
first time this year, are, viz: The Savings Bank of New Hartford, 
the Dime Savings Bank in Middletown. The Savings Bank of 
Bethel is about to close up its affairs, and has not reported to your 
Commissioners this year. 


Copies of the statements showing in detail the resources and liabili- 
ties of the several Savings Banks, and a condensed statement show- 
ing the total of resources and liabilities of all the Savings Banks, will 
be found appended to this report, and a table exhibiting their growth 
by a comparison of the statement of last year with that of the present 
year, will be found below : 

Assets. 1871. 1872. Increase. 


Loans on real estate,....-.. $32,144,662 -- $38,625,514 -- $6,480,851 
“ stocks and bonds,-. 3,820,937 ic 4,461,499 . 640,561 
“ personal security,. . 3,511,289 . 4,014,913 ii 503,624 
Invested in Bank stock, .... 3,190,123 3,100,684 .. * —— 
“ R. R. stocks & bonds, 1,128,993 a 1,294,205 165,212 
“ U. States bonds, 7,133,486 . 5,336,154 -_— oo 
“ Real Estate, 412,139 . 429,154 ae 17,015 
“ Town, City and State 
_ ee 5,578,590 axa 6,206,402 
Cash on hand, 1,435,361 se 1,521,529 
Other assets, 264,246 .. 317,459 


$ 58,619,779 -- $65,307,469 -- $8,574,459 
Less decrease Bank Stock and U. S. Bonds, <% 1,886,769 


TOU MIRE oo 6 5: hsidcincicxeccens Sareeiee aie $ 6,687,690 
Liabilities. 1871. 1872, 
Deposits, $55,297,705 -- $62,717,814 -- $7,420,109 
All other liabilities, 69,585 .. 81,705... 12,119 
3,252,488 aa 2,507,949 oe — 


$ 58,619,779 -- $65,307,469 -- $7,432,229 
Less decrease surplus, ae 744,538 


Total liabilities -- $6,687,690 


As appears from the above, these institutions have increased their 
deposits during the year by the amount of $7,420,109.37. A most 
extraordinary increase in view of the facts that money has been in 
unusual demand, and that high rates of interest have been attainable 
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from other sources, and a very gratifying result of the business of the 
year, as it shows thrift and economy on the part of the people, that 
the savings banks of our State still retain the confidence of the pub- 
lic, and that the mismanagement and failure of similar institutions in 
a neighboring State have not aroused a feeling of distrust of the 
soundness of our own institutions. But your Commissioners think 
this increase is in a measure due to the ungratifying fact that many 
of our savings banks have not complied with the law limiting the 
amount to be received from one person in one year, and that persons 
of wealth have taken the opportunity offered to them by such institu- 
tions to place some portion of their property where it would escape 
taxation. The savings banks get no real advantage from such viola- 
tion of law ; money obtained from depositors of the class above men- 
tioned cannot be a source of profit, as it is liable to be withdrawn at 
any moment, and necessitates the keeping on hand of a large reserve, 
while the portion invested is liable to be called for in times of depres- 
sion when the bank may be obliged to realize on its securities at a 
sacrifice. Savings banks are not established to take care of the funds 
of the rich, a class able to care for their own, but for the funds of the 
poor, a class of persons who have little, but to whom that little is so 
important that it should not be put to any risk; a class to which 
small savings are of such consequence that they are not willing to 
trust their own management of them, but entrust them to our savings 
banks, believing these institutions to be so carefully managed under 
the laws and supervision of the State, that their deposits are entirely 
secured. ; 
Your Commissioners regret the necessity of saying, that on the 
part of the Treasurers and Trustees a tendency to practically ignore 
the laws and to depend upon their own discretion in the investment 
of their funds and the management of their trusts, is evidently in- 
creasing. There exists an unwholesome competition between our 
banks, shown by the attempts to divert deposits from one institution 
to another by the promise of larger dividends, and a feeling of rivalry 
sometimes leads them to continue the payment of larger dividends 
than their earnings will warrant. Some of our institutions have by 
partial legislation obtained special privileges, such as the privilege of 
investing a certain portion of their deposits in railroad bonds, loaning 
a proportion of their funds on mortgage security out of this State, and 
receiving more than four hundred dollars from one person in one year ; 
partial legislation of this kind has the effect to break down all exist- 
ing laws, and your Commissioners would advise that no more special 
privileges be granted. Some of the banks of the State employ a large 
proportion of the sum which they are allowed by law to loan on per- 
sonal security, in the purchase of single-name paper, or paper for the 
payment of which but one person or firm is liable; it is a practice 
much to be deprecated, and which we are sorry to see is increasing. 
Tenipted by the high rates for their money the banks go into the 
“street”? and purchase this paper, subjecting the money of their de- 
positors, who left it with them for perfect security, to the same risk 
that banks of discount take with the funds of their stockholders who 
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have invested their funds with the full knowledge that it would be 
subject to such risk, and there are instances where savings banks are 
carrying as large lines of one-firm’s paper, as the richest bank of dis- 
count in the State would carry. If this practice is continued, loss 
will inevitably follow from it; your Commissioners therefore recom- 
mend that savings banks be prohibited from loaning their funds on 
the security of one person or firm. The practice of taking more than 
the legal rate of interest for loans is an increasing evil among our 
banks ; some take regularly 74 per cent., others 8 per cent., upon their 
mortgage loans, withoutsregard to the consideration that borrowers 
can plead usury against them should the mortgages be foreclosed. 
The practice of taking illegal interest in an indirect manner, is also 
common. A certain bank, not named by your Commissioners, as its 
managers have given their pledge that the practice shall be discon- 
tinued, has been in the habit of taking it in the following way : when 
applied to by a borrower for a loan, they have agreed to grant the 
application if the borrower would take in payment bonds at a speci- 
fied price, the price being in every instance that has come within the 
knowledge of your Commissioners, from 44 to 6 per cent. above 
the market value; that is, the borrower has been required to pay a 
bonus of $45 to $60 per $1,000, in addition to the legal interest. 
These are plain violations of law, for which our statutes should pro- 
vide an efficient remedy. 


Your Commissioners would call the attention of the General Assem- 
bly to the opening at Waterbury, Conn., of what professes to be an 
agency of the Lawrence Savings Bank of the city of Lawrence, Kan- 
sas. This agency advertises to receive deposits in the same manner 
as our savings banks, and to pay interest at the rate of 8 per cent. 
per annum. It is quite possible that this institution may be honestly 
conducted, and that it may perform all its promises to its depositors, 
but your Commissioners are confident that as a rule the establishment 
of similar agencies would be perilous to the interests of depositors, 
and opposed to a wise State policy, and therefore recommend the en- 
actment of a law which will prevent the establishment of such 
agencies. 


By existing laws the savings banks are permitted to take, on their 
loans, 6 per cent. and taxes. The law is differently interpreted by 
different banks, and the rate per cent. charged varies with the various 
interpretations of the law. ‘The many violations of law detailed in 
this report for which there is no practical remedy, the irregular prac- 
tices of some savings banks, which, though not perhaps illegal, are 
yet certainly imprudent, and the uncertainty which prevails with ref- 
erence to the proper interpretations of some portions of existing laws, 
lead your Commissioners to recommend a repeal of all existing laws 
regulating savings banks, and the enactment of a law which shall 
strike at all irregular practices, keep the investments of savings banks 
within the limits of sound prudence, secure uniformity in practice, 
and provide such penalties for violation of its provisions, that your 
Commissioners may be able to enforce obedience to its requirements. 
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Trust COMPANIES. 


The number of chartered Trust Companies doing business in this 
State was, on the first day of January, 1872, five. 


A statement of their condition will be found below : 


ASSETS. LIABILITIES. 


Bills discounted,.. $1,127,460.37 Capital stock,...---.- $536,750.00 
Call loans, 150,000.00 Surplus and earnings, 36,856.16 
Stocks and Bonds, 69,074.08 Due to Banks, 33,621.18 
Real Estate, 240,000.00 Deposits, 1,119,145.47 
Due from Banks, - - 71,080.85 
Cash on hand,.... | 42,024.94 
All other assets,. . - 26,732.57 


$ 1,726,372.81 $1,726,372.81 


These companies have, without exception, as your Commissioners 
believe, complied with the provisions of their charters in their organ- 
ization and in the transaction of their business. These companies 
are required to make annual returns only to the Bank Commission- 
ers. It is recommended that the provisions of the law having refer- 
ence to banks, requiring quarterly returns and the publication of the 
same in a newspaper, and other provisions of the law with regard to 
the loaning of their funds, be made applicable to the Trust Com- 
panies. The Legislature of 1869 granted a charter for a Trust Com- 
pany to be established at Danbury. Recent attempts have been made 
to organize a company and to commence business under that charter ; 
some of the transactions in connection with and forming a part of 
these attempts, have been of so questionable a character that your 
Commissioners think that the public interest would be promoted by a 
repeal of the charter. 


Your Commissioners believe that it was not contemplated that com- 
panies for the transaction of the business of banking should be orga- 
nized under the general joint-stock laws of the State. Several so-called 
Trust Companies have, however, been organized under the provisions 
of these laws. They neither make returns to the Bank Commission- 
ers nor publish statements of their condition, and are not subject to 
any supervision. It is recommended that these laws be so amended 
as to prevent the organizations of banking companies under their 
provisions, and that the companies at present doing business under 
the joint-stock laws, be brought under the supervision of the Bank 
Commissioners. omens eueane 

I , : _ 
LUCIUS L. HOLMES, \ Bank Commissioners. 


Trust CoMPANIES OF CONNECTICUT. 


Location. Name. President. Cashier. Capital. 
Hartford,... Hartford Trust Co. Cees UE. PORe.. ccescsadsccsescas $250,900 
New Haven, New Haven Trust Co... ......0000 ceeeeees J. M. Gillette,... 25,000 

“ Union Trust Co : Wm. T. Bartlett, 100,000 
Norwich,... Thames Loan & Tr. Co. Franklin Nichol-,. E. N. Gibbs,.... 100,000 
Willimantic, Willimantic Tr. Co George S. Moulton, 
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THE SAVINGS BANKS OF RHODE ISLAND. 


ANNUAL REPORT. 


SraTEe AUDITOR’S OFFICE, } 
PROVIDENCE, R. I., February 5, 1872. 


The accompanying statements of the condition of the State Banks 
and Saving Institutions of Rhode Island, including the Rhode Island 
Hospital Trust Company, for Wednesday, December 6th, 1871, were 
made to this department in response to circulars issued subsequent to- 
said date, and previous to December 15th, 1871, and are published 
in conformity with Chapters 264 and 300 of our Public Laws. The 
number of banks is the same as reported the previous year, showing 
an increase in capital over that of 1870, in the aggregate, of $60,900 — 
viz.: Jackson Bank, $60,300; Westminster Bank, $600. On page 
18, is given the aggregate assets and liabilities, showing also the 
exhibits of banks located in Providence, and also those in other parts 
of the State. A statement is also appended giving a description of 
stock in other banks, other stocks owned by the banks and stocks 
held as collateral security for loans. Thirty-three savings institu- 
tions are reported, being an increase of seven since the last annual 
report. Our laws in reference to these institutions, having no provis- 
ion for notice to be given by their treasurers, on the commencement of 
business, to the General Treasurer or State Auditor, no knowledge 
was had of the existence of the Mechanics’ Savings Bank, of Westerly, 
at the date when the blanks were forwarded, consequently the state- 
ment of the institution was received after the tables had been pre- 
pared for publication. A table is given showing the amount of 
deposits and number of depositors for ten years past, on a certain day 
either in November or December of each year from 1862 to 1871, 
inclusive. Reference is also made to a summary of the resources and 
liabilities of these institutions and items of a miscellaneous character 
on the last page. On the inside title page of “ Institutions for Sav- 
ings” please read “ Wednesday, the 6th day of December,” instead 
of “ Friday, the 1st day of December.” 

JOEL M. SpENcER, State Auditor. 


Proeress oF Savincs Banks in RHODE ISLAND. 

Deposits. No. Depositors. Ave. Dep. 

Dec. 1862, .... $9,560,441 .... 37,774 .... $253.10 
© 3868, ...< ISIS <2... AOS c... 272.58 
1864, .... 12,815,097 .... 44,752 .... 286.36 

1865, .... 13,533,062 .... 45,514 .... 297.34 

1606, <... pe he i oo: 335.83: 

1667, .... Diese ..... S071 .... 362.50 
1868, .... 24,408,635 .... 63,501 ‘j 384.38 

1060, .... DWiO6TOT «..... G7;038 «... 402.55 

1e70, .... SOeORSO .:... TERI .... 421.29 
> SGSG0, 108 occ 70,786 cece 455.43 
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THE SAVINGS BANKS OF NEW HAMPSHIRE. 


ANNUAL REPORT OF THE BANK COMMISSIONERS. 


To His Excellency the Governor of the State of New Hampshire : 


In accordance with the General Statutes, your Bank Commission- 
ers have visited and examined all the banks and savings institutions 
in the State, and respectfully submit the following report : 

There are now only two discount banks in the State—the Farm- 
INGTON BANK, Farmington, and the Satmon Fats Bank, Rollins- 
ford. The Mecuanics’ Bank, Concord, closed up their business last 
#eason. 


The Satmon Fatis Bank renewed their charter, June session, 
1871. 


Aggregate liabilities of the banks........... $ 85,608.93 
Aggregate resources of the banks 85,608.93 


Two savings institutions have been established since the last report 
of your commissioners, namely: LITTLETON Savines Bank, Little- 
ton, and PortsMoutH TRUST AND GUARANTEE Co., Portsmouth, 
with a capital of $100,000 paid in. 


The present number of savings banks is fifty-four. 


The total amount of deposits is $ 24,700,744.47 
Surplus earnings. 2.00... .ccccccccces 1,038,624 01 


Being an increase over the previous year in deposits of $ 3,228,- 
623.24, and in surplus earnings, $117,144.69. 

The amount of resources is $ 25,739,368.48, a gain over the pre- 
vious year of $3,337,539.75. 


Discount BANKS. 


In the preceding statements it will be seen that the State Banks 
with one exception. have nearly ceased to do any business. The 
Mecnanics’ Bank closed up their business last season, and the Farm- 
INcTon Bank are merely holding their organization for their charter 
to expire in 1874. 

The Satmon Farts Banx had their charter renewed June session, 
1871, with a capital of $50,000. The preceding abstract of this 
bank shows that it is as well managed as any banking institution in 
the State. 


Savincs Banks. 


It will be seen by the foregoing statements and accompanying 
tables that the condition of our savings institutions apparently was 
never more prosperous than at the date of this examination. 
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Your Commissioners find two more banks in operation than there 
were last year, viz.: LirrLeton Savincs Bank, Littleton, and Ports- 
MOUTH TRUST AND GUARANTEE Co., Portsmouth, making in all fifty- 
four, with an aggregate deposit of $24,700,774.47, and surplus earnings 
amounting to $ 1,038,621.01, four per cent., showing an increase in 
deposits, over the previous year, of $ 3,228,623.24, and of the surplus 
earnings of $117,144.69. The investments and loans are as fol- 
lows: 


Loans by note in the State, $9,230,489.31, or 36 per cent. 
Loans by note out of the State, $ 3,228,415.46, or 124 per cent. 
Invested in Bank Stock in the State, $568,009.51, or 24 per cent. 
Invested in Bank Stock out of the State, $ 424,353.05, or 1} per cent. 
Invested in R.-R. Stocks and Bonds in State, $ 499,506.70, or 2 per cent. 
Invested in R. R. Stocks and Bonds out of State, $ 2,986,908.93, or 114 per ct. 
Invested in State, county, city and town bonds in State, $ 1,195,222.12, or 43 
er cent. 
Invested in State, county, city and town bonds out of State, $ 3,940,376.15, 
or 15 per cent. 
Invested in United States Bonds, $ 2,887,390.09, or 11 per cent. 
Invested in Real Estate, Bank Furniture, etc., $176,577.07, or } per cent. 
Cash on hand, $602,151.09, or 24 per cent. 


Making the total amount of loans, investments, real estate and 
cash, $ 12,271,925.80 in the State, or 48 per cent. The total amount 
of loans and investments, including United States Bonds, out of the 
State, is $ 13,467,448.67, or 52 per cent. The number of depositors 
have increased the past year 9,317, or over twelve per cent., making 
the total number now 86,790, and making the average amount on 
deposit standing to the credit of each depositor, $284.60. The aver- 
age amount to each person of the population of the State is $74.66. 

The foregoing items are sufficient to show the rapid growth, pros- 
perity and importance of our savings institutions, and the bearing 
they have toward the future prosperity and welfare of our State, 
under good management and judicious legislation. It is an acknowl- 
edged fact that savings banks, well managed and fostered by liberal 
legislation, are a public benefit, alike to the class who deposit their 
surplus earnings, and the class who borrow these deposits. Their 
interest should be mutual and tend to assist each other. But if this 
surplus is collected and sent out of the State year after year, it tends 
alike to injure the depositors and the community around them. 

Our investigation leads us to believe that our savings banks fall 
far short of performing the amount of public benefit that tney have 
the power to, if more liberal legislation were granted them, or the 
same that is accorded to the saving banks of MAssAcHUSETTS by the 
Legislature of that State. In 1861 our savings banks loaned and in- 
vested seventy per cent. of the whole amount of their resources in the 
State, while to-day they hold over fifty-two per cent. of their resources 
out of the State; while MassacuusETTs holds over eighty per cent. 
of their resources to parties in the State. New Hampshire savings 
banks have loaned upon mortgages of real estate only seventeen per 
cent. of their deposits; Massachusetts savings banks forty per cent. 
Our savings banks hold railroad stocks and bonds out of the State 
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enough to build all the projected lines of railway in our State, and 
one hundred per cent. more than Massachusetts savings banks, with 
deposits amounting to over one hundred and thirty-five millions of 
dollars. New Hampshire savings banks hold securities enough out 
of the State to purchase the whole city of Manchester at her last 
valuation ; or to build five hundred and thirty-eight miles of railway 
at twenty-five thousand dollars a mile, We make these comparisons 
to show the vast amount of money that bas been sent out of our 
State, nearly all within ten years, to enrich the Western States at our 
expense. Our investigation warrants us to make the statemert that 
persons residing in this State deposit in Massachusetts savings banks 
nearly one million of dollars a year. 


The question may be asked, what has caused our savings banks 
and a porticn of our people to change their line of investments within 
the past ten years? In our opinion this large and constant flow of 
money out of the State is caused largely by our present usury law 
and the State tax of one per cent. on all deposits—MAssACcHUSETTS 
taxing each depositor but three-fourths of one per cent., MAINE one-half 
of one per cent., RHODE IsLAND one-sixth of one per cent., and NEw 
York nothing. Many people get the impression that all the tax you 
place upon savings banks is paid by the depositors. We ask if there 
is aman in the State who has the credulity to believe that our flour 
merchants who pay the freight tariff of one dollar per barrel, are the 
losers to that amount. It is well known the consumer pays all freights 
on their flour or other merchandise before the merchant gets his profit ; 
the consumers in an indirect way pay all the freights. So it is with 
the tax on savings banks ; the borrower pays the larger portion of the 
tax, and not the bank. 


Every candid business man in the State, every member of the 
Legislature for the past three years, knows that if the savings banks 
in our State loaned all their money to parties residing in the State, 
and complied strictly with the laws as they now are in relation to 
banking, they could not pay their depositors over four and one-half 
per cent., and the result would be that every depositor would with- 
draw his deposits, and that the trustees would surrender their char- 
ters. We ask in all candor, is it wise and judicious legislation, that in 
order to sustain our savings institutions in the State our laws oblige 
them to send their money out of the State, where more liberal legisla- 
tion gives them less tax to charge their borrowers; and more liberal 
usury laws? Our Legislature gives a charter to the grantees of a 
savings bank with the understanding that they pay the depositors 
five per cent., the State one per cent. tax, the United States tax of 
three-eighths of one per cent., and the expense of managing the insti- 
tution, amounting in all to six and one-half per cent., and further 
provides that they shall not take over six per cent. for money loaned, 
under a penalty. This sophistry is like employing a man at five dol- 
lars per week, and charging him six dollars per week for board. One 
can live quite as long as the other. . 


A bill was presented to the Legislature of MassacuuseErts last win- 
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ter to increase the Savings Bank Tax to one per cent. on deposits. 
The evidence that came before the Bank Committee why the tax 
should not be increased, may be of some benefit to the people of this 
State and our Legislature, and we append a few extracts : 


‘Mr. PARKER, of Boston, said, “ If we increase the tax will the State 
get more money? Shall we not lose, or fail to gain, as large a pro- 
portion of deposits as we shall increase the tax? How has it worked 
in those States where this tax has been increased? In 1869 the 
State of New HampsHIre saw fit to limit the rate of interest paid by 
savings banks to five per cent., and also saw fit to increase the rate of 
tax to one per cent. What was the result? A good many persons 
came across the line, and put their money in our savings banks, and 
to-day MassacuUsETTS gets a tax upon thousands and thousands of 
dollars, the owners of which live in another State, and we derive the 
benefit therefrom, just because of the foolish legislation of New Hamp- 
SHIRE in 1869. 

“T ask, gentlemen, is it wise for this Commonwealth to follow the 
example of New HampsuHireE and limit the rate of interest or increase 
the rate of taxation, which would drive money away from the Con- 
monwealth elsewhere, and deprive this State of the benefit which is 
now derived from it?” 

Mr. Eaton, Treasurer of the Essex Savrycs Bank, Lawrence, be- 
fore the Committee, said, “ Of thirty deposits of a thousand dollars 
each, most of them had been withdrawn from the banks in Manches- 
ter, NEw HampsHIRE.” 

Mr. Ler, Treasurer of the SPRINGFIELD INSTITUTION FOR SAVINGS, 
before the Committee, said, “ We have half a million of dollars in our 
bank coming from out the State. We think that it is all clear gain to 
Springfield, because we have built up the place with it. If you 
increase the tax you will make trouble, not only with the depositors, 
but with the borrowers.” 

The Committee, in their report, say, “ It appeared in evidence that 
a large sum is on deposit, the property of persons residing out of the 
State, attracted to these banks by a higher rate of interest, and their 
more liberal and accommodating customs. The evidence tended to 
show that at least eight per cent. of the total deposits of the banks, or 
over ten millions of dollars, was of this description.” 

The Bank Commissioner of MassacHvsetTts, in his report, says : 
“ Notwithstanding the high price of labor and building materials, the 
growth of many towns and villages has been very great, and in a 
number of instances it may be directly traced to the aid furnished by 
the savings banks in the erection of dwellings and buildings for busi- 
ness purposes.” 

It can be readily seen by the evidence before this Committee on 
Banks that business men think MassacuuseETtTs is deriving a great 
benefit through the foolish legislation of New HAmpsHrre (as they 
call it,) in driving the money into their State to help pay their 
taxes, and to furnish capital with which to build up their towns and 
cities. 
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The managers of the Nashua banks assert that they lose $ 400,000 
a year, Manchester, $200,000, Concord, $100,000, and so on, by 
people in their localities depositing their money in Massachusetts 
savings banks. The statements of the officers of the Massachusetts 
banks go to substantiate these allegations. The question comes 
clearly before the people of New HampsuireE, can they afford to suffer 
this constant drain of money from the State, and maintain their posi- 
tion with our sister States, both in wealth and population, much 
longer? We do not wish to be understood to recommend a change 
of the usury law to help the capitalists, for they will take care of 
themselves ; but the eighty-six thousand depositors in this State, and 
the people that borrow money, demand its modification. 


The argument that many adduce why the present usury law should 
not be repealed or modified is, that it will give the money-lenders the 
power to ask just such rates of interest for their money as they see 
fit. This may be true to a certain extent, as it is with all other com- 
modities that are in the market for sale. Money is merchandise, and 
will bring no more than it is worth in the market; neither can the 
lender get or charge more than its current value. Rates of interest 
are based wholly on the resources of the borrowing community. 
Wherever labor demands high prices, business is prosperous, more 
money is required, and it commands higher rates. If a laboring man 
has accumulated by hard labor, at two dollars per day, one thousand 
dollars, and purchases a house worth two thousand dollars, he can 
better afford to pay seven per cent. for his money to pay the balance, 
than he could to pay five per cent. when his labor is worth only one 
dollar a day. So it is with the farmer in the West. Improved land 
in most localities near the lines of railroads, from its native sod, will 
increase in value at the rate of ten, fifteen and twenty-five per cent. 
besides the profits he realizes from the products of his farm; and he 
can well afford to invest, and pay tén or twelve per cent. for part of 
his purchase money. Another reason that some use why no change 
be made is, that persons who hold mortgages on farms or personal 
property, would call in their loans or demand higher rates; but we 
venture to say that nine out of ten have stated rates or time for their 
mortgages torun. Another reason advanced is, that towns that have 
borrowed money of persons at six per cent. will be required to pay 
higher rates. Men that loan money to towns have the idea that they 
want to take care of their own funds and want them safely invested 
in such securities as New Hampshire town notes; and no change of 
usury laws would induce them to withdraw their money to invest in 
what they would deem doubtful security at seven per cent. 

Men who make private loans can do it, and evade the law by 
takmg their premium in advance, and no record made. Not so with 
savings banks. The trustees are doing business for their depositors, 
and they must keep a record of every dollar received and every dol- 
lar paid out, and if they break the law in doing their business the 
record of their guilt is on the bank books, open to all courts in the 
State. Suits have already been commenced and are now pending 
against one of our savings banks for taking usury. Under these cir- 
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cumstances the officers of many of our banks refuse to loan money 
upon mortgages of real estate, as the present rates demand more than 
six per cent. to comply with the provisions of the law in relation to 
banks, and the money goes West or to MAssACHUSETTS, to help build 
their railroads, or build up their towns and cities. A change of the 
usury law will not tend to make our people pay higher rates for their 
money, but will tend to give them a privilege to borrow money of our 
banks and pay the current rate. If the merchants of this State have 
fifty thousand barrels of flour on hand, and we pass a law limiting the 
price to six dollars per barrel, to be sold in the State, when it is worth 
eight dollars in Boston, the result will be the people will get no flour, 
but it will all go to Boston. Just so with money. If it is worth 
seven per cent. in MASSACHUSETTS, and by law only six per cent. here, 
it will go there, and business must suffer here and prosper in Massa- 
CHUSETTS. Ten thousand dollars loaned to A, B and C in this State 
will do more good and make more business among our people than a 
million of dollars invested in Western railroad stocks and bonds. 
The development of the natural resources of our State demands all 
our surplus money, and our business men are willing to pay current 
rates for money if the laws of our State would grant the banks the 
privilege to loan them. 


We do not understand that it is within our province to make 
recommendations to the Legislature, but with the foregoing facts be- 
fore us, we would respeetfully suggest that it may be beneficial to the 
State, that all money loaned on real estate, and all money loaned to 
counties, towns, cities, and school districts located in this State, should 
be exempted from taxation; to modify the usury law so far, that all 
contracts made in writing between the lender and the borrower, up to 
the rate of eight per cent. should be valid, and to allow our savings 
banks to pay any rates of annual dividends up to six per cent. to 
their deposltors, and no extra dividend shall be declared till the sur- 
plus earnings in the respective banks amount to six per cent. on the 
average amount of deposits, and all extra dividends shall be made 
upon money over that surplus. 


In 1871 our savings banks in the aggregate paid into the treasury 
of the State $213,354.40, and the present year it will amount to over 
$240,000. The loans on real estate, and to counties, cities, towns, 
and school districts in the State will amount to $5,000,000, or would 
make a reduction of one-fourth of one per cent. in the tax. 

Allowing banks to pay annual dividends up to six per cent. will 
cause no more competition among banks than the inducement that 
is now held out to depositors by extra dividends of two per cent. 
per annum; besides, it would savé a vast amount of,labor in the 
banks. A surplus of six per cent. in the banks would place them 
on a solid foundation against losses which all banks are liable to 
have. 

We are of the opinion that the law passed, June session, 1870, 
debarring trustees of savings banks the privilege of any loans from 
the bank they have the management of, does not remedy the evil it 
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was intended to cure, but works as an injury to the State. We know 
of several banks already chartered, but do not go into operation for 
the reason that business men, and men that should have the manage- 
ment of such institutions, will not consent to be trustees, and be by 
law forbidden receiving any benefit therefrom. 

It will be seen by the foregoing miscellaneous table that the largest 
amouut on deposit in any one bank by a single depositor is over 
$16,400, and the average of fifty-three banks of the largest amount 
on deposit by a single owner is about $5,190. Massachusetts 
banks are restricted to one thousand dollars, but that amount in many 
instances is duplicated by using different names, and taking out 
deposit books by successive numbers. 

Many of our savings institutions in the State are connected with 
the State or national banks, having the same trustees and directors, 
and doing the business of the two banks over the same counter. The 
person as a director, has a personal financial interest to look after ; as 
a trustee, only the interest of the depositor. It is claimed by the 
managers of banks thus connected that the expense of doing the busi- 
ness is much less than if done separate. The propriety of this con- 
nection may be questioned. 

It will be seen by the tables, the premium on stocks and bonds 
were worth in market at the date of examination $791,072.58, or 
three per cent. more than they were valued at on the bank books. 
This premium apparently gives strength to the banks, but stocks and 
bonds are spasmodic, and a cash surplus of six per cent. is the most 
solid foundation for a bank to stand upon. 

Our savings banks have increased within the past ten years from 
five millions of deposits to twenty-five millions, or four hundred per 
cent., and what was called twenty -five years ago, a beneficent institu- 
tion for the protection of the small funds of widows and orphans, has 
grown to one of the largest financial organizations in the State. A 

vast amount of responsibility rests upon the managers of these institu- 
tions, to see that the funds of 86,000 depositors are well and safely 
invested, that no frauds are committed through neglect, and that 
every depositor shall receive a true and just return for his money 
when demanded. 

Our examinations of the various banks in the State, with few excep- 
tions, have been satisfactory. We find the managers of these institu- 
tions men of moral character and business capacity, and while looking 
after the best interest of the depositors, they try to study the interests 
of the State in connection with their banks. But experience and 
observation in all moneyed institutions teach the necessity of their 
frequent and thorough examination ; and it is of the greatest import- 
ance, for the safety of the depositors and the welfare of the State, that 
more than ordinary precaution should be used. 

With some exceptions, there is a general complaint by the immedi- 
ate managers of the banks, that the trustees 8 appointed and accepting 
their positions do not attend to the business assigned them, and the 
whole responsibility is left on the shoulders of the president and 
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treasurer. If trustees negligently perform the duties required, per- 
haps additional legislation will be necessary, declaring the duties of 
trustees. As the law now is, trustees receive no pay for services. 
This law might have been just, thirty years ago, but to-day trustees 
should receive fair compensation for all services rendered to these 
moneyed institutions. 


A thorough examination of all banks should be made twice a year 
by the trustees, and banks having over half a million of dollars due 
depositors, every quarter, (with blanks furnished for the same) and 
returned to the Commissioners for their inspection. These rules 
should be strictly adhered to, both for the interest of the depositor 
and the treasurer. 


A. L. Jenyess, A. J. Foae, J. W. Fotsom, 
Bank Commissioners. 


MAancHESTER, April 10, 1872. 


ProGress oF Savincs Banks in New HAMPSHIRE. 


The number of savings banks; number of depositors ; amount of 
deposits, and average deposit each year, 1849-1872; and population 
of the State. 


No. No. Amt. Aver, 

"ear. Population. Sav. Bks. Depositors. Deposits. Deposit. 
1040 ...0 eee 10 .... 12,082 .... $1,564,540 .... $129.49 
BOO once DUGG ncss TR xcs. BSG :;. 1,641,543 .... 125.97 
ar i. Se acas ee acon 1,776,768 .... 124.11 
1852 .... sce Ee. «ose Moyea 2,009,617 .... 12°. 
1853 .... Shas: Oe ocee ance ae 
i ae os JO Sass SE awac Il... «=. 
BOOP cade sate Ee Soae Secs 56 .... 156.86 
1856 .... ao oe 23,489 ° 3S .2-- 160.59 
ee saen OO sane ee . y soso JOnoe 
ee a 23,463 B 152.94 
BOOS 224. ace ae 26,762 . eeee =: 154.65 
1860 .... 326, -- 2 - 30,628 ... 157.65 
1861 ‘ ocsa ON onan, Ge -- 157.08 
ee cco” fm -- 35,920 i 5 157.39 
1863 ... --. 27 .... 39,358 .... 6,560,308 166.68 
1864 .... 28 43,175 ... 7,661,738 177.45 
) arr ace. Se - none ee cos 7,831,335 170.33 
BOGG .... 29 -« Be... TO ....° ee 
oe ion o-, 405793 ..2. 10,463,088 .... BM 
| ose «St. ..<.. SOMIS .... WSS .... Ww 
1869 .... os 98 .-s. G29S1 +... 16,370,807 .... MOS 
Te) <<. ‘ -- 45 .... 70,918 .... 18,759,461 .... 264.58 
a ane .cee FEA wn. MAEMO .... Wi 
Lao wee 54 ...- 86,790 .... 24,700,774 .... 264.46 


The average deposits to each inhabitant of the State was, in 1849, 
$5.16 ; in the year 1860, $14.90; and in the year 1870, $77.66. 
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Tue Savincs Banks oF New HAMPSHIRE. 


Amount of deposits in 1870 and 1871, and number of depositors ; and 
date of charter of each. 
Com’d. Place. Name. Deps.1870. —No.Deps.—Dep.1871.~ 
1369 Alton Alton Five-ct. S. B. New. .- 7... @5, 702 
1831 Charlestown. Connecticut R’rS.B.* .. $192,994 .. 929 .. 231,118 
1833 Claremont... Sullivan Sav. Inst... .- 390,676 .. 2,062 .. 619,126 
1867 Concord National Sav. Bank.. .. 1,015,058 5,797 .. 1,429,193 
1830 “s .-. N. Hampshire S. B.*. .. 720,993 .. 3,341 .. 982,492 
1870 66 .--- Merrimack Co. S. B.. -. New.. .. 483 .. 132,743 
1869 Conway. Conway Sav. Bank.. .- New .. 168 .. 25,712 
1870 Derry--..--- Derry Sav. Bank New, .- 114.. 21,727 
1824 v S. B. of Strafford Co.* .. 4,239,845 .. 4,397 .. 1,693,220 
1856 Dover Five-ct. 8. B.. .. 345,208 .. 2,008 .. 375,017 
1869 Monadnock Sav. B... -- 13,002 .. 2000 .. 39,034 
1251 Exeter Sav. Bank.... -. 239,922 .. 1,463 .. 359,530 
1868 Union Five-ct. S. B.. -. 19001... Si x. 49,531 
1363 Farmington. . Farmington Sav. B. 84,390 .. 709 .. 130,110 
1869 Fisherville... Pennacook Sav. B 22,921 .. 1,026 . 132,480 
1868 Francistown. Francistown Sav. B... -.. 63.060 .. 6 .. 104,166 
1869 Franklin .... Franklin Sav. Bank... .. 22,744 .. 506 .. 119,401 
1368 Freedom .... OssipeeValley Ten-ct* -. 21,564 .. 217 35,844 
1845 -Great Falls.. Somersworth Sav. B.. -- 345,089 .. 2,079 .. 464,138 
1860 Hanover. Dartmouth Sav. B 174,071 .. 1,300 265,917 
1833 Cheshire Prov. Inst.. -. 1,188,000 5,805 .. 1,553,656 
1868 Keene Five-ct.S8. B. . -- 86,367 2,540 .. 291,313 
1831 i Laconia Sav. Bank.* . 373,016 .. 1,967 .. 474,931 
1868 Belknap Sav. Bank.. -. 127,648 -- 709 .. 256,630 
1864 Lake Village. Lake Village Sav.B.. -- 32,140 .. 438 65,443 
1868 Lancaster... Sav. B. of Coos Co 8,977 . 244 21,268 
1269 Lebanon .... Lebanon Sav. Bank.. .. New. . 758 178,043 
1268 Littleton .... Littleton Sav. Bank.. -.- New. .-  .; 8,091 
1352 Manchester. - Amoskeag Sav. B.*.. -. 2,375,498 .. 7,000 .. 2,691,498 
1846 -- Manchester Sav. B.*. .. 1,663,679 .. 4,722 .. 2,110,870 
1658 -- Merrimac River S. B. -- 1,327,824 .. 3,861 1,337,374 
1859 -- City Savings Bank*. .. 431,987 .. 2,000 530,900 
1870 Mason Village &. B.-. -. New. 82 5,198 
1869 Meredith ...- Meredith Village S.B. -. 6,243 350 .. 53, 120 
1859 Milford...... Milford Five-ct.S.B.. .. 295,572 1,400 . 414,150 
1804 Nashua Sav. Bank.*. .. 1,137,357 .. 2,700 .. 1,225,136 
1863 ---- City Savings Bank... .. 1,023,233 .. 3,100 .. 1,103,826 
1869 .--- Mechanics’ Sav. B’k.. .. 51,717 .. 517 .. = 200,966 
1849 New Ipswich. New Ipswich Sav. B.* -. 101,138 . 350 .. 101,154 
1832 New Market. New Market Sav. B.*. -. 29,651 251 .. 36,867 
18683 Newport Newport Sav. Bank.. .. 54,686 .. 838 .. 152,611 
1859 Peterboro.... Peterboro Sav. B.*... -. 470,000 .. 1,748 .. 567,822 
1855 Pittsfield.... Pittsfield Sav. Bank. .. 44,671 .. 495 .. 93,640 
1823 Portsmouth... Portsmouth Sav. B.*. .. 1,392,177 6,682 .. 1,716,387 
1867 se -- Rockingham Ten-ct.. -. . 219,740 2,875 356,822 
1871 se -- Trust & Guar’tee Co. .. New. .. 130 160,051 
1851 Rochester ... Norway Plains 8. B.* .. 455,380 .. 1,500 556,410 
1864 ‘«  ... Gonic Five-ct. 8. B 42,301 .. 171 46,530 
1850 Rollinsford.. Rollinsford Sav. B.*.. .- 404,454 .. 1,437 . 551,120 
1869 China Savings Bank.. -. 3,387 .. 200. 20,721 
1870 Iona Savings Bank*. .. New. .. 218 66,928 
1864 Wi Wilton SavingsBank* 63,964 .. 535 .. 90,856 
1855 Winchester.. Ashuelot Sav. Bank.. .. 87,752 .. 605 .. 96,490 
1857 Wolf borough Carrol Co.Five-ct.S.B. .. 366,154 .. 2,670 .. 446,680 


54 banks. Totals, 1871....... -$ 18,759,461 .. 86,791 .$ 24,700,744 
« "1870 -. 71,536 .. 18,759,461 


* Charter perpetual. 
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THE SAVINGS BANKS OF MAINE. 


Since the last annual report of the Examiner, seven new banks 
chartered in 1868, ’70 and ’71, have been organized and have com- 
menced business, namely : 

CAMDEN Savines Bank, Camden. HArtTianp Savings Bank, 
Hartland. FarrrreLp Savines Bank, Kendall’s Mills. Kernne- 
BUNK Savincs Bank, Kennebunk. PEMBROKE Savines Bayx, 
Pembroke. PHILLIPS SAVINGS Bank, Phillips. Rricumonp 8 AVINGS 
Bank, Richmond. 

The LuMBERMAN’s SAVINGS Bank, at Oldtown, which has been 
for several years gradually winding up, is now closed, the depositors 
having been paid off and their accounts in the books of the bank 
balanced. At this date, forty-nine savings banks are doing business 
in the State, with deposits, including reserve and profits, on the first 
Monday of November last, amounting to $22,787,802.45. 


The investments as compared with last year are as follows : 


Investments. 1870. 1871. 


Loans on real estate $ 3,972,670.18 $5,415,233.82 
“collaterals, &e 3,737,767 .55 4,815,964 .57 
“name 398,363 .47 347,561.69 

Inv ested i in real estate 224,946.50 243,737.74 

United States bonds 1,546,610.87 1,446,536 .16 
State of Maine bonds.............-. 367,096.35 328,389.50 
other State, county & "einai b’ds. 3,701,611] .53 4,837,436.36 
railroad stocks and bonds.. 1,630,340.99 4,071,608 .29 
bank stock 381,476.75 456,546.00 
miscellaneous stocks, &c........--- 15,619.55 116,590.01 
Cash on hand and on deposit 591,385.04 708,198.31 


$ 16,597,888.78 $ 22,787,802.45 


Accordingly there is a gain in deposits since last year of $6,189,- 
913.67; The increase of depositors, 15,256. The average to each de- 
positor is $328.30. An increase in one year of $21.81. The number 
of depositors who have balances less than $500 is 57,564. The 
amount of the same is $8,243,996. An average to each depositor 
of $146.69. The number of depositors who have balances of $ 500 and 
over, and less than $1,000, is 6,838. The number with balances ex- 
ceeding $1,000 is 5,009. The amount of such deposits, $ 14,543,806. 
Averaging to each depositor $1,220. Dividends, averaging a fraction 
less than 7 per cent., have been paid during the year, amounting to 
$ 1,152,195.85. 

These items, with the statements in the following pages of the con- 
dition of the banks in detail, showing their liabilities and assets, with 
other facts and figures, together with the schedule of investments, 
will be sufficient to indicate their importance and strength, and that 
they should be fostered and protected by judicious and wise legisla- 
tion, in the joint interest of depositors and the public. 


In the past few years, while the income from government bonds 
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gave from seven to eight per cent., and the bonds of first-class cities 
and towns were to be had at such rates as would give from seven to 
nine per cent., savings banks had no difficulty in making large divi- 
dends safely. But since the reduction of income from governments, 
and the advance in price of first-class securities from the abundance 
of money and the caution of investors, it is found more difficult to 
keep up those rates. The earnings of some few banks are now insuf- 
ficient, after paying the established dividends, to carry the legal 
amount to reserve. The result of such a course will be a tendency to 
invest in that class of securities which promise high rates, the pay- 
ment of which depends upon a problematical income—a class of secu- 
rities in which the money of legitimate savings bank depositors should 
never be invested. 


There is a very general feeling, and an expressed desire on the part 
of the managers of these institutions, that the rate of dividends should 
be reduced, but owing to local pride, competition, and a want of con- 
cert of action, it has not been accomplished. As a remedy for this 
state of things, and as a measure of safety, there should be a reduc- 
tion in the rate of dividends to be paid, and if in no other way by a 
law of the State, limiting regular semi-annual dividends to six per 
cent. per annum, with such extra dividends as could be paid from the 
surplus earnings, once in five years, thus rendering it practicable to 
invest in safe securities the income of which is based on actual pro- 
perty. 

In my last annual report allusion was made to a State tax on say- 
ings banks. Equity and the best interests of the banks demand that 
it should receive early attention. Therefore the enactment of a law 
on the principle suggested is earnestly recommended. The tax of 
one-half of one per cent. per annum, required to be paid to the gov- 
ernment, evidently does not fall wholly where it was intended. There 
is no good reason why it should be longer continued, as its merits are 
the same as the income tax, which has been repealed. The reserve 
fund is not. regarded by some as of the importance which it holds. 
Should losses occur, a good reserve would have a salutary influence 
in preventing panics. The law should be strictly observed. The 
practice with some institutions, where connected with National or 
State banks, of having the trustees and directors the same in each, 
is of doubtful policy. There should be no conflict of interest in the 
use or investment of funds. The examinations required to be made 
by the trustees each six months are, in too many instances, imper- 
fectly performed, virtually amouuting to neglect. The thoroughness 
of these examinations are important both to the depositor and treas- 
urer. It would be well to require that they should be made and cer- 
tified to by at least three of the trustees, and returnable to the Ex- 
aminer for his inspection, on blanks furnished for the purpose. By 
an act of the last legislature the name of the YorK County FIve- 
Cents SAvinGs INSTITUTION was charged to YorK County SAVINGS 


Bank, WILLIAM PHILBRICK. 
SKOWHEGAN, December, 1871. 
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Tue Savines Banks oF MAINE, 


In August, 1869, and October, 1871; comparative deposits of each, 
with the dates of incorporation. 


No. Depositors, - Deposits. 
Year. Place. Name of Bank. 1871. 1869. 1871. 


1868 Auburn Anburn Sav ings Bank.. 2,050 .. $207,314 .. $793,314 
1848 Augusta...... Augusta 8,889 .. 623,446 .. 1,501,661 
1870 ” Kennebec 5 ais 655. New. as 208,958 
1852 Bangor - «> Slee es 959,677 .. 1,942,796 
1867 - Penobscot 5 so AMER ec 58,3884 .. 462,240 
1852 Bath oy oc Sos 935,930 .. 1,476,625 
1868 = People’s 25-Ct. 8. Bk.. 1,114 .. 72,940 .. 332,756 
1868 Belfast Belfast Savings Bank.. 1,519 .. 150,291... 504,338 
1867 Biddeforl .... Biddeford si . See .. 227,955 .. 375,607 
1860 = .... York Co. Five-Ct. S. B. « Se .. 250,555. 481,113 
1869 Brewer..... .. Brewer Savings Bank.. ae 700... 18,816 
186 Bridgton Bridgton ~ ‘ss 506. 1,644 .. 62,968 
1858 Brunswick..... Brunswick - —— a 112,468 . 347,484 
1870 Bucksport .... Bucksport ve Sa 330... New. .. 26,038 
1868 Buxton Buxton & Hollis S 806... 15,192 .. 50,368 
1861 Calais........ Calais Savings hata Oe 4s 54,961 .. 164,720 
1870 C Camden re SIS. New. ae 107,283 
1867 xte Dexter “83 “cd 873. “e 119,778 
1869 $ E:istport - pe ae is 33,751 
1871 Fairfield 8 I 4s i as 20,446 
1868 Farmington... Franklin Co. 8. Bank.. Le ss oe 160,540 
1834 Gardiner Gardiner Savings Inst... 2,806 .. a 818,578 
1868 Gorham Gorham Savings Bank. 282 (tw. se 43,155 
1854 Hallowell .... Hallowell Savings Inst.. 1,054 .. 191,882 .. 309,842 
1871 Hartland Hartland Savings Bank. 128 .. New. .. 8,320 
1871 Kennebunk... Kennebunk “ ‘ 145... Jew. “5 17,913 
1860 i Lewiston Savi ings Inst.. 3,572 .. 719,637 .. 970,438 
1870 Androscoggin Co. §.B.. 1,201 .. New a 413,760 
1869 hi Machias Savi ings ae a ess 13, 490 .. 212,984 
1866 New Newport ° 706... 78, 404... 145,622 
1870 North Anson.. North Anson * ~ 135... New. as 5,713 
1866 Norway ...... Norway - = Ee es 50,719. 226,163 
1867 Oldtown Lumberman’s ‘ +e ne 17,000 .. Closed. 
1868 Orono......... Orono a Sis 264 80,261 .. 69,481 
1871 e.... Pembroke - a oo vs New. ee 10,440 
1871 illi Phillips 4 a: aoe New. + 6,780 
1852 ‘ Portland “ .. 8,752 .. 2,889,185 .. 4,023,906 
1859 “ Maine “ .. 9,548 .. 1,822,488 .. 3,280,955 
1871 Richmond .... Richmond ’ aia a ss New. Pe 26,180 
1868 Rockland Rockland - . 2068 .. 185, yeh e 610,535 
1827 § Saco & Biddeford 8. Ins. 8,189 .. «+ 1,121,466 
1869 =“ Saco Savings Bank 372. " oe 68,088 
1869 Skowhegan... Skowhegan ‘ sone ws le 260,975 
1869 Solon....... . Solon = as : wa 18,703 
1866 So. Berwick.. South Berwick 8. Bank. ane “ 127,668 
1868 Stockton Stockton Savings Buuk.. 7 |. 3 ee 14,733 
1868 Thomaston ... Thomaston <i OM... ’ we 188,868 
1869 Waterville..,. Waterville eo Ee Ge i 464,415 
1869 = .see West Waterville “ .. 433. ae 79,904 
1866 Wiscasset .... Wiscasset 5 We. ed 105,340 


Totals, State of Maine 69,411 310,490,368 $ 22.787 ,802 


ProGREss oF Savines Banks IN Marne.—1861-1871. 


No. Bks. No.Dep. Deposits. Av.Dep. No. Bks. No.Dep. Deposits. Av.Dep. 

1861 ..—.. ——_ .$1,620,270.. 1866 .. 18 .. 19,186 .. $3,946,433 .$ 205. 68 
1862 .. 15... 11,883 .. 1,876,159 $ 158.55 1867... 20... 26,197 .. 5, "598, 600 .. 213.52 

" 1863 ..—.. asa se 476 . 1869 .. 86 .. 89,527 .. 10,490,368 .. 265.40 
1864... 15... 18,506 .. 3, "672 ot . 198.44 1870 .. 43 .. 54,155 .. 16,597,889 .. 306.50 
1865 .. — .. 18,308 .. 3,336 . 182.25 1871... 50... 69,411 .. 22,787,802 .. 328.30 
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THE SAVINGS BANKS OF CALIFORNIA. 


Sem1-ANNUAL RETURNS OF THE SAVINGS BANKS OF SAN FRAN- 
CISCO AND THE INTERIOR Towns. June 30, 1872. 


(From the Weekly Bulletin.) 


The statements of the Savings Banks of San Francisco, for the 
last semi-annual term, are now annexed. The dividends for the last 
term have been lower than usual, but quite as large as expected in 
view of the well-known and gratifying fact of a steadily developed 
tendency to a lower rate of interest. The Savings and Loan Society 
has but one class of deposits, on which it paid 9 per cent. per annum 
against 10 per cent. for the two previous terms. The Hibernia paid 
8 per cent. to all depositors, against 9 per cent. in January. This 
bank has the largest line of deposits, and paid the lowest dividend. 
The French Bank paid 9 per cent. on all deposits, against 10 per 
cent. in January. The San Francisco Savings Union, German Sav- 
ings and Loan Society and Humboldt Savings and Loan Society 
have two classes of depositors, permanent and ordinary, the former 
receiving 9 3-5 and tae latter 8 per cent. The Humboldt also pays 
4 per cent. on commercial deposits. All three banks paid 10 per 
cent. on permanent deposits in January. The Odd Fellows’ Savings 
Bank paid 10 214-100 and 8 214-100 per cent. respectively on 
permanent and short deposits against 10.34 2-7 and 8.34 2-7 per 
cent.in January. The dividends of this bank are wonderfully pre- 
cise. Such nicety is hardly appreciated by the clerks in the bank 
or the depositors, and is apparently unnecessary. The Farmers’ 
Bank has three classes of deposits, on which it paid 10, 8 and 6 per 
cent. per annum, against 10,9 and 6 per cent. in January. The 
Masonic Bank paid permanent depositors 104 and ordinary depositors 
8} per cent. against 103 and 84 per cent. in January. These divi- 
dends are the largest paid this year by any Savings Bank in the city. 
The Security Bank paid 10 and €4 on its two classes of deposits, 
same as for the previous term. 

The Sacramento Savings Bank and Odd Fellows’ Savings Bank of 
Sacramento each paid all depositors 10 per cent. per annum for the 
last semi-annual term against 11 per cent. in January. The Capital 
Savings Bank of Sacramento paid 11 per cent. to term depositors and 
10 per cent. to ordinary depositors. The Oakland Bank of Savings 
and the Union Savings Bank of Oakland each paid 11 per cent. to 
permanent depositors, against 12 per cent. in January. The last 
named paid ordinary depositors 9 per cent. The San Jose Bank 
paid 10, 8 and 6 per cent., and the Stockton Bank 10, 8 and 4 per 
cent. on the three classes of deposits. These dividends are the same 
as paid by those two banks in January. The Marysville Bank, 12 
per cent. same as in January, and the highest in the State. The 
bank at Pacheco pays depositors a stipulated rate, according to the 
time the money is in the bank. The bank at Napa allows depositors 
10 per cent. per annum. There are two other Savings Banks in the 

13 
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State, one at Petaluma and one at Vallejo. The first named was 
only recently organized, and has not developed business of sufficient 
importance to make a report. The Vallejo Bank makes an annual 
report in January, and pays its depositors 10 per cent. per annum. 
The aggregate amount of the semi-annual dividends paid by the 
Savings Banks of CALIFORNIA for a series of years, compare as fol- 


lows : 

Term Ending. City. Interior. 

1867, Dec. 31 .. $700,000 .. $20,000 .. $720,000 
1868, June 30 3 842,590 .. 30,000. 72,590 
1868, Dec. 31... 993,250 .. 52,070 .. 1,045,320 
1869, June 30. 1,183,112 * 78,374 - 1,261,486 
1869, Dec. 31 ‘i 1,321,698 ‘ 116,404... —- 1,438,102 
1870, June 30 1,446,823 .. 203,406 1,650,229 
1870, Dec. 31. 1,490,019... 277,813 1,767,832 
1871, June 30 - 1,592,022 .. 317,974 - 1,909,996 
1871, Dec. 31 .. 1,705,351... «396.114... ~—-2,101,465 
1872, June30 .. ~=— 1,712,090... 393,857 2,105,947 


Totals...2........ -$ 12,986,955 $ 1,886,012 $ 14,872,967 


From the above it will be seen that our Savings Banks have paid 
their depositors $14,873,000 in dividends during the past five years. 
The last semi-annual reports show the following aggregates : 

January. July. 
Deposits. ....-...-.-.-- $44,235,106 $ 47,784,372 

44,405,066 47,434,826 
Earnings 2,522,369 2,502, 485 
Expenses 212,358 252,726 
Reserve Fund 3,396,579 3,549,870 
Cash on hand 2,565,132 2,447,534 
Dividends... .....<<.... % 101,466 2,015,947 
DIGGOMOIS <....2 225 52<e 56,882 58,713 


The number of depositors has been increased 2,000 and the line of 
deposits $3,550,000 in the last six months. During the year the 
number of depositors has been increased about 7,000, and the line of 
deposits nearly $7,000,000. Of the $3,550,000 increase for the past 
six months, all but $200,000 has been with the San Francisco banks, 
while of the total increase for the year, $5,828,000 has been due to 
the banks in the city, and $1,077,000 to the banks in the interior. 
A comparison of the semi-annual aggregated deposits for a series of 
years will be of interest, and is annexed : 

Term Ending. City. Interior. Total. 

1865, Dee. 31 ‘ $7,005,062. aah $7,005,062 
1866, June 30 ‘ 8,760,165 a — 8,760,165 
1866, Dee. 31 os 10,358,888 .. nosh 10,358,888 
1867, June 30 13,833,259 ‘ aaa 13,833,259 
1867, Dec. 31 Ji 17,165,597 $ 200,000 17,365,597 
1868, June 30 . 19,687,300 i 755,975 20,443,274 
1868, Dec. 31 F 22,342,508 1,476,024 23,818,533 
1869, June 30 24,773,078 * 1,989,061 26,762,139 
1869, Dec. 31 . 26,643,523 4 2,259,122 28,893,645 
1870, June 30 é 29,842,112 ‘ 4,039,245 33,881,357 
1870, Dec. 31 31,289,550 sis 5,266,359 36,555,909 
1871, June 30 35,541,597 mre 6,337,219 40,878,816 
1871, Dec. 31 ‘ 37,033,377 . 7,201,729 ee 44,235, 106 
13872, June 30 40,369,405 ‘ 7,414,967 47,784,372 


eS SS i ee oe a a 
a oe oe oe 
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It is notorious that depositors at our savings banks receive a higher 
rate of interest than is paid in any other State in the Union, while the 
average to their credit is also higher. By dividing the number of 
depositors into the deposits, we have the following averages for 
several terms : 


Term Ending. ity. Interior. 
1867, Dee. 31 j $516 
1868, June 756 620 
1868, Dec. 2% 8 583 
1269, June : 472 
1869, Dec. ¢ ) 430 
1270, June ¢ ! 472 
1870, Dec. =H 493 
1871, June 30 88 488 
1871, Dee. 31 =) 471 
1872, June 30 472 


The average of the San Francisco Banks for the last six months is 


larger than for any previous term, indicating a plentiful supply of 
money and general prosperity. 


San Francisco Savines Banks. 


Name. When Organized. Dep rs. Deposits. Am. Div. 
Savings and Loan Society .... 1857, July 23 . 6,881 . $8,914,330 . $398,685 
Hibernia Sav. and Loan Soc.. 1859, April 12 . 15,000 . 12,471,170 . 478,458 
French Sav. and Loan Soc...-. 1860, Jan. 29 - 5,500 5,022,703 . 233,544 
San Francisco Savings Union. 1862, June 18 . 4,377 4,561,846 210,525 
Farmers and Mechanics’ Bank 1867, June 30 . 377 310,841 . 11,871 
German Sav. and Loan Soc... 1868, March 9 . 3,592 3,168,718 . 133,738 
Masonic Sav. and Loan Bank. 1869, Nov’r 4 . 1,202 . 622,633 . 22,414 


Odd Fellows’ Savings Bank-.. 1866, Oct’r 13 . 4,745 ; 4,226,428 179,975 


Humboldt Sav. and Loan Soc. 1869, Nov. 24 . 843 - 551,821 21,299 
Security Savings Bank 1871, March 2 . ° 482 . 518,915 21,581 


Totals, June 30, 1872 - 42,999 $40,369,405 $1,712,090 
«June 30, 1871 - 34,541,597 


Tue INTERIOR SAavines Banks OF CALIFORNIA. 
June 30, 1872. 


Name. Location. When Organized. Dep'rs. Deposits. 
Sacramento Savings Bank. Sacramento 1867, Mar.19 -- 5,743 .. $2,745,510 
Stockton Say. and Loan Soe. Stockton... 1867, Aug. 12 1,009 .. 574,362 
Oakland Bank of Savings.. Oakland... 1867, Sept. 1 -. 1,185 380,067 
San Jose Savings Bank ... San Jose... 1868, Jan.15 .. — 900 381,350 
Capital Savings Bank Sacramento 1869, Feb’y8 3,537 .. 1,966,432 
Marysville Savings Bank.. Marysville. 1869, April 8 648 382,112 
Union Savings Bank Oakland... 1869, July 1 .. 1,161 364,130 
Odd Fellows’ Bank of Sav. Sacramento 1870, May 11 -.-. 1,360 541,799 
ContraCostaSav. & LoanBk. Pacheco..-.. 1871, Jan. 10 42 14,352 
NapaValleySav.&LoauSoc. Napa 1871, Sept.l5 .. 129 64,853 

Totals, June 30, 1872 -» 15,714 .. $7,414,967 
«June 30, 1871 -- 12,949 6,337,219 
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THE ACCUMULATION OF GOLD IN FOURTEEN YEARS. 


In the BANKERS’ MAGAZINE for September, 1872, we republished an elaborate 
article from the London Economist, on the production of gold and the coinage of 
gold for twenty-four years, 1848-1871. The following article, from the same 

aper of the 31st August, 1872, is entitled to the consideration especially of 
oho and legislators. (Ed. B. M.} 


(From the London Economist, August 31, 1872.) 


In our recent inquiry into the question of the production and 
distribution of gold since 1848, we were obliged to postpone several 
points for farther consideration. Among the most important was the 
disposal of the surplus of gold imported into ENGLAND after deduct- 
ing the exports. We showed that, according to Mr. NeEwMARcnBh’s cal- 
culation, about £ 20,000,000 had been added to the gold circulation of 
the Unirep Kinepom between 1848 and 1856, and probably about 
£ 2,000,000 more would be added to the circulation out of the coin- 
age of 1857; but we entered into no details as to the sum of 
£68,000,000, which appeared to have been imported in excess of 
the exports since 1858. On this point we now propose to give some 
information, our principal reason for reserving the point for separate 
treatment being the abundance of official information subsequent to 
1858, by the help of which we are enabled to ascertain one or two 
facts which may throw light on the previous, as well as the recent, 
distribution of the gold supplies. 


The sum we have to inquire about is £68,000,000—that being the 
excess of the gold imports over the exports since 1858, as shown in a 
table which we printed in our former article, and again reprint. 
(Table I). As will be seen, there has been an excess of imports in 
each year since 1858, with the exception of 1860, and the average 
excess is very nearly £5,000,000 annually. It is important, how- 
ever, to observe the nature of this excess. The annual statements 
of the Board of Trade distinguish between “British gold coin,” 
“foreign gold coin,” and “gold bullion” in the imports and exports 
of gold; and from these details, which we also give below, (‘Table 
II), we find that gold is imported in one shape and exported in 
another :— 


The imports of foreign gold coin since 1858 have been £ 94,825,000 
And the exports have been 29,002,000 
Excess of imports of foreign gold coin £ 65,823,000 
The imports of gold bullion since 1858 have been.--.. £ 130,302,000 
And the exports have been 95,926,000 


Excess of imports of gold bullion £ 34,376,000 


Total excess of imports of foreign gold coin and of bullion £ 100,199,000 
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The difference between this emount and the net excess of all the 
imports of gold over the exports is made up by an excess of the 
exports of British gold coin— 


Our exports of British gold coin have been £ 58,215,000 
But our imports were only 25,786,000 


Excess of exports of British gold coin £ 32,429,000 


It is by deducting this sum that we arrive at the amount of the net 
excess of imports over exports above stated, viz., £67,770,000. The 
fact is very important, as confirming in the clearest way our knowl- 
edge of an important feature in the English bullion trade. Our gold 
coinage is in such repute that, whether intentionally or not, we 
manufacture it to a large extent for export. 


The facts thus stated have a very important bearing on our present 
inquiry. In the first place it is evident that a very large part of the 
gold, which we have imported in excess of our exports, has never 
entered into the coinage, much less into the circulation. The actual 
gold coinage in the United Kingdom since 1858 has been 
£68,370,000, and the actual coinage out of new supplies of gold— 
that is deducting the recoinage—has been less. According to in- 
formation kindly supplied to us by the authorities of the Bank, the 
light coin withdrawn in the period in question has been £ 8,365,000, 
so that the total coinage out of the new supplies has been almost 
exactly £60,000,000. In other words, about £40,000,000 of the 
gold which has arrived in ENGLAND since 1858 has not entered into 
the coinage. 


The net receipts of foreign gold coin and of gold bullion have been £ 100,199,000 
The coinage (deducting recoinage) has been 60,005,000 


Difference, being gold received but uncoined £ 40,194,000 


What has become of this £40,000,000? There is no foreign gold 
coin in circulation, and bullion does not circulate, nor is there any 
hoarding in this country, nor can the trade keep unused so immense 
asum as £40,000,000. What then becomes of it? We cannot pre- 
tend to give an exact answer, but one or two ways of possible disposal 
are suggested. One suggestion is, that there is no such sum as 
£40,000,000 to be accounted for at all. The bullion dealers, it is 
said, have ways and means of keeping their operations secret when 
they wish, and the official statistics must necessarily err. But the 
answer to this is, that the people connected with the bullion trade 
only wish secrecy occasionally, and that there is no reason to suppose 
only one set of operations—viz., the exports—would be concealed, 
and consequently one error would tend to correct another, especially 
over a long series of years. In any case, concealment of anything 
more than a fractional part of such large operations appears incred- 
ible. We must therefore seek another explanation, and there are a 
few facts which would go a long way to account for the disposal of 
the £40,000,000. One is, that to some extent foreign gold coin may 
occupy a larger place than it did in the reserves of the BANK oF ENG- 
LAND and the exchange dealers. Exchange business has increased 
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greatly of late years, and a certain accumulation of gold coin would 
be the natural consequence. We believe that this has been the case, 
to some extent, at the BANK OF ENGLAND, and the necessity in the 
ease of the exchange dealers is apparent. But allowing that the 
whole increase of specie at the Bank since the 1858 period—in 
round numbers about £8,000,000—has been in foreign coin and 
bullion, and that perhaps some British gold coin has been displaced ; 
allowing also that large sums of foreign coin more than has been 
brought in may have gone away iu the pockets of travelers, it would 
probably be a wide estimate to say that £12,000,000 out of the 
£ 40,000,000 has been disposed of in these various ways. There 
would still be € 28,000,000 to be accounted for, and what has become 
of this sum? The answer, we think, should be that it has been used 
up for the purposes of art and manufacture. In other words, the 
trade of the Unrrep Kryepom has consumed about £ 2,000,000 of 
gold annually since 1858. The amount appears large, and is all the 
more startling perhaps when it is remembered that considerable 
amounts in sovereigns are believed to be disposed of in the same way, 
but we understand that it is the experience of those connected with 
the bullion trade that very large amounts are disposed of in the way 
described. Birmingham, the potteries, the watchmaking trade, jew- 
elers, picture-frame makers, dentists, are all large takers of gold for 
their various purposes. Those interested will form their own estimate 
of the likelihood of so large an amount being used in the arts; but we 
confess we see no other way of accounting for the greater part of the 
large sum which is undoubtedly traced to the Unrrep Krnepow, 
accumulates there year after year, and does not go into the coinage. 
Second.—The facts above stated enable us to say with some cer- 
tainty what the addition to the gold circulation of the Unrrep Krnc- 
pom has been during the period referred to. As we have seen— 


The gold coinage has been £ 68,370,000 
Deduct light coin withdrawn 8,365,000 


Total new coinage 60,005,000 
And as the exports of British gold coin have been. .. 32,429,000 


The addition to the gold circulation of the 
United Kingdom apparently is £ 27,576,000 
In other words, the apparent increase of the gold circulation has been 
about £ 2,000,000 annually for the last fourteen years. We say 
apparent increase, because it is evident that the sum is a maximum 
one. It is the amount of gold coined, less light coin withdrawn, and 
less the coin actually exported. If there has been any melting of 
sovereigns at home for use in the arts or for any other purpose, the 
amount added to the circulation must have been so much less. 
There is no means, however, of testing whether there has been such a 
melting of sovereigns except by an inquiry from time to time into the 
actual amount of the circulation in the mode which Mr. JEVONS 
adopted in 1868. If such an account of the circulation could be made 
up from time to time, it would show what deviation there is between 
the actual addition to the coinage and the addition as computed in 
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the way we have described. In the meantime, the estimate of an 
average annual addition of £ 2,000,000 is probably not far off the 
mark. 

It is interesting to observe that this annual addition to the coinage 
is not made in a uniform manner, but takes place at intervals, and 
that the export of coin for foreign use is also conducted in the same 
manner. ‘The facts are shown in detail in Table III, and the main 
points are obvious. F'irst—The variation year by year is very great. 
Both the export and addition to home circulation were very small in 
1858-60, and again in 1867-68, the export having been also very 
trifling in 1866, and the addition to the home circulation very little 
in 1861. On the other hand, we have so high an export as 
£ 8,089,000 in the year 1861, and there are four years in which the 
addition to the home circulation is far above the average, viz. :—1864, 
£ 4,627,000; 1866, £€ 4,523,000; 1869, <£ 6,469,000; and 1871, 
£4,475,000. ‘The last year was one of the most important, both 
for export and for home purposes, and in the aggregate was the most 
important—the net new coinage having been £ 9,320,000; but the 
most important quinquennial period was from 1862 to 1866, the 
exports having been £ 13,664,000, against £ 7,633,000 in the last 
quinquennial period, and the addition to the home circulation having 
been £ 14,758,000 against £ 11,122,000. The variations of particular 
years are no doubt due to special causes, but the general course of 
things has been that the additions to the coinage, both for export and 
for home use, appear to have been made after the commencement of a 
period of prosperity. The most active period of all was from 1862 to 
1866, and now another active period has begun. The large export in 
1861 appears to have been quite exceptional, and was no doubt con- 
nected with the American troubles, one of the first effects of which 
was to cause an export of gold to America. 


Another important fact is established by these figures. The 
coinage in ENGLAND out of foreign supplies has been £60,000,000 
in fourteen years, and the net imports of gold bullion have been only 
£ 34,000,000. (See Table II, C.) To the extent of £ 26,000,000 
therefore, foreign gold coin must have been melted and recoined in 
EnGLanp. It will be recollected that altogether, according to our 
former article, the coinage at the great mints of the world was about 
£ 600,000,000 since 1848, whereas the visible gold supply had only 
been about £ 500,000,000. The discrepancy we accounted for by 
mentioning one or two facts implying recoinage, and here we have 
another piece of evidence to the same effect. Very nearly half the 
gold coinage of ENGLAND since 1858 has been effected by melting 
foreign gold coin. Probably also some of the foreign coin has been 
melted for use in the arts. 

Such is the account which official figures give us of the home 
movement in gold since 1858. The main conclusions are that since 
1858 about £ 100,000,000 of foreign gold coin and of gold bullion 
have been imported in excess of the exports, and that the amount has 
been disposed of as follows : 
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Uncoined, and probably employed in part in adding to 

reserves of foreign coin in London, in part taken 

abroad in the pockets of travelers, but principally 

taken for the arts and manufactures £ 40,000,000 
Coined and exported abroad £ 32,000,000 


Coined and retained at home 23,000,000 
60,000,000 


Total to be accounted for £ 100,000,000 


The net maximum amount added to the home circulation has been 
£ 28,000,000, and about £ 22,000,000 having been added, as we have 
seen, between 1848 and 1857, the total addition since 1848 has been 
in round numbers £ 50,006,000. Such has been the general nature 
of the movement, and the account, we believe, may be considered 
approximately accurate, though it is impossible to suppose that the 
figures can be as precise as those relating to the imports and exports 
of bulky articles of commerce. As to the bearing of the facts on the 
much vexed question of prices or the changes in the money market, 
we forbear at present to give any opinion. So much else has to be 
considered in relation to these matters, that we should only encumber 
the account of the facts by discussing them, and as we stated in our 
former article, our present object is to bring out the facts, and not to 
make comments of our own. We may draw attention however to 
two points—(1) that in the years of two per cent—that is, when the 
hire of money was cheap, and prices generally, as compared with the 
present time, were low—the accumulation of gold was at its maximum 
during the last fourteen years. In the five years 1866-70, the excess 
of the imports was :— 
£ 10,768,000 
7,911,000 
4,428,000 
5,297,000 
8,793,000 


£ 37,197,060 


—which is a good deal more than half the excess of imports of the 
last fourteen years. But (2) in 1871, when the present great rise in 
prices began, and the hire of money was beginning to be dearer, the 
accumulation in progress was at a minimum. The excess of imports 
in 1871 was only £915,000, and so far as the current year has gone, 
the exports have exceeded the imports :— 


The exports to July, 1872, are £ 11,681,000 
The imports are 10,657,000 


Excess of exports..........-..----..-- £ 1,024,000 


The conclusion is that the cheapness of the loan of money has been 
coincident with, if not the result of, the accumulation of gold, and 
that now it tends to be dearer when the accumulation ceases; but 
prices have not quite followed the same rule. The rise of prices has 
occurred, not so much during the progress of the accumulation, as 
just at the end of the period when there is less accumulation than 
usual, and the store is even tending to diminish. 








‘yY4OR MON—GOBL 103 ‘407 8T FON [VOTISIZVIGC PUB ‘oupzuSey .sr9yUuUvY OG} 1OJ poaBATsUA 


9S8T—SOSl TaLOaay 


‘siuWd ‘3SuUNOd VW1 


a> 









































THE ROYAL MINT, 


TOWER HILL. 











Engraved for ‘*The Merchants and Bankers’ Almanac for 1871.” 








1872.] 


The Accumulation of Gold. 


281 


I.—TaBLE sHowiInG Excess or Torat Imports oF GOLD INTO 
Unitep KinGpoM OVER EXPorRTS IN EACH YEAR, 1858-71. 


Year. 
1858 
1859 
1860 


Imports. 
£ 22,793,000 
22,298,000 
12,585,000 


1861 
(1858-61) 


1862 
1863 
1364 
1865 
1866 


12,164,000 
69,840,000 


19,904,000 
19,143,000 
16,901,000 
14,486,000 
23,510,000 
(1862-66) 93,944,000 
15,800,000 
17,136,000 
13,771,000 
18,807,000 
21,613,000 


1867 
1268 
1869 
1870 
1271 
(1867-71) 87,127,000 


Total.. £250,911,000 


Exports. 

- £ 12,567,000 
18,081,000 
15,642,000 
11,238,000 


57,528,000 


16,012,000 
15,303,000 
13,280,000 

8,493,000 
12,742,000 


65,830,000 


7,889,000 
12,708,000 
8,474,000 
10,014,000 
20,698,000 
59,783,000 


~. £183,141,000 


— —— Excess of- 
Imports. 

-- £ 10,226,000 

-- 4,217,000 


— 


Exports. 


oe £ 3,057,000 
926,000 a 
12,312,000 
3,892,000 
3,840,000 
3,621,000 
5,993,000 
10,768,000 


28,114,000 


7,911,000 
4,428,000 
5,297,000 
&,793,000 

915,000 


27,344,000 


- £67,770,000 


II.—TABLES SHOWING IN DETAIL THE IMPORTS AND ExPorRTs OF 
GOLD INTO THE UNITED KINGDOM IN EACH YEAR, 1858-71. 
A.—BRITISH GOLD COIN. 


Year. 
1858 
1859 
1860 
1861 


Imports. 

£ 1,274,000 
1,445,000 
159,000 
690,000 


3,568,000 
1,845,000 
1,506,000 

712,000 
2,209,000 
4,054,000 


(1858-61) 


1862 
1863 
1864 
1865 
1866 
(1862-66) 10,326,000 
1867 
1868 
1869 
1870 
1871 


2,080,000 
1,380,000 
2,564,000 
3,193,000 
2,675,000 


(1867-71) 11,892,000 


Total... £ 25,786,000 


Exports. 
£ 1,525,000 
1,134,000 
3,262,000 
8.779,000 


14,700,000 


5,315,000 
6,257,000 
5,020,000 
3,391,000 
4,007,000 
23,990,000 
1,267,000 
3,681,000 
2,867,000 
4,190,000 
7,520,000 


=. 19,525,000 


-. -£58,215,000 


Excess of- a 
Exports. 


£ 251,000 


Imports. 


£311,000 vs 
; 3,103,000 
8,089,000 


11,132,000 


3,470,000 

4,751,000 

4,308,000 

ve ; 1,182,000 
47,000 .. a 

bg -- 13,664,000 


313,000 


2,301,000 
303,000 
997,000 

4,845,000 


7,633,000 


~ £ 32,429,000 
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TABLES OF ImporRTS AND Exports.—Continued. 


B.—FOREIGN GOLD CuIN. 
—— - Excess of- : 
Year. Imports. Exports. Imports. Exports. 
1858 £ 7,264,000 .. £ 2,176,000 £ 5,088,000 
1859 8.924,000 .. 5,919,000 3,005,000 
1>60 2,784,000 1,712,000 1,072,000 
161 4,577,000 1,135,000 .. 3,442,000 


(1858-61) 28,549,000 .. 10,942,000 12,607,000 


1862 8,117,000... 2,756,000 " 5,361,000 
1263 7,910,000... 1,665,000 6,245,000 
1864 9,347,000... 2,025,000 7,322,000 
1265 4,326,000. 940,000 3,386,000 
1°66 10,357,060 .. 3,453,000. 6,904,000 
(1862-66) 40,057,000 .. 10,530,000 : 29,218,000 


1867 5,226,000... 203,000... 4,423,000 
Is6s 6,159,000. 2,714,000 3,445,000 
1-69 1,975,010 2. 595,000... 1,320,000 
1-70 6,383,000 .. 1,403,000. 4,980,000 
Is71 11,476,000... 1,706,000 9,770,000 
(1267-71) 31,219,000 2. 7,221,000 23,992, 000 


Total... 94,825,000 2. £ 29,002,000 .. 65,823,000 


.—GOLD BULLION. 


oo —— Excess of- —, 

Year. Imports. Erports. Imports. Exports. 

15" 14,255,000 2. £2,266,000 .. £5,339,000 . wi 

1259 11,929,060... 11,02%,000 901,000 i 

1260 9,642,000 .. 10,668,000 - £ 1,026,000 

1761 6,397,000 .. 1,325,000... 5,572,000 .. aS 
(1852-$1) 42,728,000. 31,887,000 10,836,000 

x2 9,942,000 .. 7,941,000 .. 2,601,000 

I63 9,726,000 .. 7,381,000 2,345,000 

1264 6,242,000 .. 6,235,000. 607,000 

1865 7.950000 .. 4,162,000 3,788,000 

1866 9,099,000 .. 5,282,000 3,817,000 


(1862-66) 43,559,000 .. 31,001,000 a 12,558,000 


1267 8,494,000 .. 5,819,000. 2,675,000 
1%68 9,597,000... 6,314,000 -. 3,283,000 
1869 9,232,000 .. 5,012,000... 4,220,000 
1570 9,230,000 .. 4,421,000 .. 4,809,000 
1s71 7,467,000 11,472,000 .. . 
(1867-71) 44,020,000 .. 33,038,000 .. 10,982,000 


’ 


Total.. £130,302,000 .. £ 95,926,000 .. £34,376,000 
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III.—TABLE COMPARING THE ANNUAL ADDITION TO THE COINAGE 
IN CIRCULATION IN THE UNITED KINGDOM WITH THE ANNUAL 
Export oF British Gotp Corn. 


Coinage, Exccess Annual addition to 
Less £598,000) per ann., of Exports of Coinage in circulation 
Av. Amt. of Light Coin British in the 
withdrawn. Gold Coin. United Kingdom. 
1858 £ 633,000 £ 251,000 rere £ 382,000 
1859 2,052,000 314,000" =... 3 2,363,000 
1860 2,523,000 3,103,000 580,000 
1861 7,593,000 8,089,000 496,000 


(1858-61) 12,801,000 > 11,132,000 1,669,000 


1862 7,238,000 3,470,000 sade 3,768,000 
1863 6,010,000 4,751,000 sinaya 1,259,000 
1864 8,937.000 4,308,000 eee 4,629,000 
1865 1,769,000 1,182,000 ee 587,000 
1866 4,478,000 ‘ 47,000" caine 4,525,000 


(1862-66) 28,432,000 13,664,000 rie 14,768,000 
1867 101,000 é 813,000* 1... 712,000 
1868 1,055,000 2,301,000 ---- — 1,246,000 
1869 6,774,000 303,000 cba 6,471,000 
1870 1,715.000 997,000 718,000 
1871 9,322,000 4,245,000 . 4,477,000 

(1867-71) 18,765,000 7,633,000 11,130,000 


Total... £ 59,998,000 ---- £32,429,000 ms 27,569,000 
* Excess of Imports. 


GOLD AND SILvER COINAGE OF FRANCE. 
{Reduced to American Currency at about five francs to the dollar. ] 


The Annales du Commerce Extericur gives the annexed return of 
the coinage of FRANCE during the period 1855 to 1870 :— 


Gold, Silver. Total, 
Year. Franes. Franes. Franes, 
1855... 447,427,220 . 25,500,306 - 472,922,126 $94,600,000 
1856.. 508,281,995 54,422,214 . 562,704, 209 112,500,000 
1857... 572,56) ,225 3,209,611 ‘ 576,370,836 . 115, 200,000 
1858.. 488,629,635 : 8,663,569 . 497,353,204 .. 99,400,000 
1359... 702,697,790 ‘ e,401,8)4 - 711,099,604 142,200,000 
1860... 42%, 452,425 . 8,084, 198 - 436,536,623... 87,300,000 
1861.. 92,216,400 : 2,518,150 .. 100,734,550 .. 20, 100,000 
1862... 214,241,990 2,519,398 - 216,761,323 a 43,300,000 
1863.. 210,230,640 : 329,610 2. 210,560,250 : 42, 100.000 
1864... 273,843,765 .. 7,296,609  .. 281,140,374 ‘ 56,200,000 
1865... 161,826,235 9,222,394 : 171,109,229 js 34,200,000 
1866... 365,082,925 .. 44,221,409 . 409,904,334 81,900,000 
1867... 198,579,510)... -113,758,539 312,338,049 62,400,000 
1868... 340,076,625 . 129,445,268 . 469,521,953 93,900,000 
1869... 234,186,290 .. 68,175,297 - 302,362,187 60,400,000 
1870... 55,394,810 - 69,051,256 . 124,446,066 24,200,000 


Totals, 5,299,850,740 .. 556,020,242 .. 5,855,370,982 
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ANNUAL REPORT ON BREADSTUFFS. 


Export of Breadstuffs from the Unrrep States to GREAT Brivaiy 
and IRELAND, during the year from 1st September, 1871, to 1st 
September, 1872. 


Flour, Meal, Wheat, Corn, 
From Bbls. Bbis. Bush. Bush. 
New York 0,755... 24 -- 12,923,247 - 21,144,506 
New Or'eans Jc. a ea a ate 729,001 
Philadelphia 6,510 4 is je 634,494 Be 2,606,116 
Baltimore ). Se 3 542,248... 4,151,225 
Boston 28,683 .. 227 we 60,353 tk 1,492,208 
San Francisco 6,171 de a -. 2,648,267 123,091 
Other Ports 5,798 =... aa a 151,154 - 


Total, 1871-72. 261,91 .. 301 .. 16,959,763 .. 30,246,147 
Total, 1870-71. 1,265,054 .. 266 .. 23,167,468 .. 2,930,601 


Increase sia we 35 m8 -s - 21,315,546 
Decrease 1,003,163 ES "= -- 6,207,705 = 


” Total, 1869-70. 984,881 .. 154 .. 25,206,460... 14,318 
Total, 1862-69. 775,046 .. 653 .. 19,445,755 _.. 3,249,971 


To THE CONTINENT. 


Flour, Wheat, Corn, Rye, 

From. Bbis. Bush. Bush. Bush. 
New York 6,893 .. 2,287,948 .. 613,582... 959,806 

Other Ports 2,426 278,218 .. 106,309 . = 

Total, 1871-72. 9,379 -. 2,566,166 -. 719,891... 959,206 
Total, 1870-71. 106,848 oo See <- 674,408 ee 193,322 
Total, 1869-70. 116,370 2,420,937 98,875 147,202 
Total, 1868-69. 49,625 - 516,267 .. 96,156 164,842 


THE PRICES OF CANADIAN PRODUCTS. 
At Toronto, August, 1869, 1870, 1871, 1872. 


1869. 1870. 1871. 1872. 

Articles. Aug. 28. Aug. 28. Aug. 28. Aug. 28. 
Wheat, Fall. .60 Ibs.$1.12¢1.14 ..$1.10@1.25 ..$1.04¢1.08 ..$1.45@1.50 
‘* Spring “ Lm i «« £20 £35 .. £6 2 .. LS 1 
Barley .....-43 lbs. 0.65 0. -- 0.60 0.70 .. 0.63 0.70 .. 0.55 0.65 
re 34 lbs. 0.53 ie -- 0.39 0.40 .. 0.49 0.50 .. 0.38 0.39 
. 0.85 0.85 .. 0.79 0.80 .. 0.75 0.80 .. 0.60 0.65 
Flour, No.1,Sup.bbl. 4.95 5. --« £2 5.40 .. BOF 5.10... GR GS 
“ Fancy...-bbl. 4.95 5. -- 5.60 5.75 .. 5.20 5.25 .. 6.40 6.50 
<¢ Bsiva ....bdi. 5.00 &. ~. 4.50 4.50 .. 5.40 545 .. 675 7.00 
. 5.50 -- 4.70 4.80 .. 5.40 5.50 .. 4.50 5.00 
Pork, Mess f .- 26.00 27.00 .. 16.00 17.00 .. 15.00 16.00 
Butter . &e 5 .. OFF 619 .. O24 OH .. C10 OF 
Hides, green 100 Ibs. 5. 00 .. 6.00 7.00 .. 7.00 8.00 .. 9.00 9.50 
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NEW LAWS OF CONGRESS. 


I—An Act for the better security of bank reserves, and to facilitate 
bank clearing-house exchanges. 


Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the Secretary of the 
Treasury is hereby authorized to receive United States notes on 
deposit, without interest, from national banking associations, in sums 
not less than ten thousand dollars, and to issue certificates therefor in 
such form as the Secretary may prescribe, in denominations of not 
less than five thousand dollars; which certificate shall be payable on 
demand in United States notes, at the place where the deposits were 
made. 

Src. 2. That the United States notes so deposited in the Treasury 
of the United States shall not be counted as part of the legal reserve ; 
but the certificates issued therefor may be held and counted by 
national banks as part of their legal reserve, and may be accepted in 
the settlement of clearing-house balances at the places where the 
deposits therefor were made. 

Sec. 3. That nothing contained in this act shall be construed to 
authorize any expansion or contraction of the currency; and the 
United States notes for which such certificates are issued, or other 
United States notes of like amount, shall be held as special de- 
posits in the Treasury, and used only for the redemption of such cer- 
tificates. 


Approved, June 8, 1872. 


Il.—An Act to provide for the issue of bonds in lieu of destroyed or 
defaced bonds of the United States. 


Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That whenever it shall ap- 
pear to the Secretary of the Treasury, by clear and unequivocal 
proof, that any interest-bearing bond of the United States has, with- 
out bad faith upon the part of the owner, been destroyed, wholly or 
in part, or so defaced as to impair its value to the holder, and which 
bond shall be identified by number and description, the Secretary of 
the Treasury shall, under such regulations and with such restrictions 
as to time and retention for security or otherwise as he may pre- 
scribe, issue a duplicate of such bond, having the same time to run, 
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bearing like interest as the bond so proved to have been destroyed or 
defaced, and so marked as to show the original number of the bond 
destroyed and the date thereof: Provided, That where such destroyed 
or defaced bonds shall appear to have been of such a class or series 
as has been or may, before such application, be called in for redemp- 
tion, instead of issuing duplicates thereof they shall be paid, with 
such interest only as would have been paid if presented in accordance 
with such call. 

Src. 2. That the owner of such destroyed or defaced bond shall 
surrender the same, or so much thereof as may remain, and shall file 
in the Treasury a bond in a penal sum double the amount of said 
destroyed or defaced bond, and the interest which would accrue 
thereon until the principal thereof is due and payable, with two good 
and sufficient sureties, residents of the UniTED STATEs, to be ap- 
proved by the Secretary of the Treasury, with condition to indem- 
nify and save harmless the UNrTED StTATEs from any claim upon the 
said destroyed or defaced bond. 


Approved, Jume 1, 1872. 


CIRCULAR OF THE TREASURY DEPARTMENT, WASHINGTON, 
JUNE 10, 1872. 


Parties presenting claims on account of coupon or registered bonds 
of the Unirep SraTes, which have been destroyed, wholly or in 
part, are requested to present proof in accordance with the above act, 
showing— 


1. The amount, number, date, and class of each security ; if regis- 
tered, the name of the party to whom payable; and, if assigned, the 
name of the assignor and assignees. 

2. The time and place of purchase, of whom purchased, and the 
consideration paid. 

3. The cause and manner of the destruction. 

In all cases it is desirable that parties make their proofs as full 
and clear as practicable; that the title be so proved as to leave no 
doubt of the good faith of the claimant. 

Proofs may be made by affidavits, duly authenticated, and by such 
other evidence as may be in the possession of the party. 

All affidavits and evidence pertaining to the claim should be trans- 
mitted to this office without unnecssary delay, upon receipt of which 
the papers will be referred to the proper officer for his decision. 


WM. A. RICHARDSON, 
Acting Secretary of the Treasury. 
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INTERNAL REVENUE STAMPS. 


TREASURY DEPARTMENT, OFFICE OF INTERNAL REVENUE, 
Washington, Sept. 19, 1872. 


The last clause of Special, No. 121, is as follows, viz: “For the 
information of purchasers of stamps who may have unused document- 
ary stamps on hand on the first of October, 1872, and ask reim- 
bursement for the same, officers are notified that Congress has made 
no appropriation for the redemption of such stamps in money; but 
they may be exchanged at this office at par for check and proprietary 
stamps, upon application therefor, accompanied by the stamps.” 

The first Comptroller of the Treasury has recently given it as his 
opinion, that no special appropriation is necessary for the redemption 
in currency of such adhesive Internal Revenue stamps “as may have 
been spoiled, destroyed, or rendered useless or unfit for the purpose 
intended, or for which the owner may have no use, or which through 
mistake may have been improperly or unnecessarily used, or where 
the rates or duties represented thereby have been paid in error or 
remitted.” 


Persons who have stamps on hand on and after the first day of 
October, 1872, which have not been used, may send them to this 
office for redemption. 


The stamps will be sent at the risk and expense of the person 
sending them. They should be accompanied by an affidavit showing 
that they have never been used, to whom they belong, and, where it 
is practicable, when and of whom they were procured. 


Parties having blank instruments, with stamps imprinted thereon, 
which they desire to have redeemed or exchanged, may forward the 
same to this office to be examined, counted, and cancelled. The 
instruments will be returned to the owner if he requests it, but at his 
risk and expense. The cancellation will not be such as to render the 
blanks nnfit for use. 


Where stamps have been cancelled, or bear other prima facie 
evidence of having been used, the affidavit should set forth all the 
facts, and the stamps should be attached to the instruments on which 
they were used. If the papers cannot be sent, that fact, and the 
reasons for it, must appear by the affidavit, and there must be certi- 
ficates from both the assessor and collector that they have each made 
personal examination of the case and find the facts to be as stated. 


The redemption will be made “by repaying the amount or value, 
after deducting therefrom . . . the sum of five per centum.” 


Stamps may be exchanged at this office at par for check or pro- 
prietary stamps upon application therefor, accompanied by the 
stamps. 

Cuas. CHESLEY, Acting Commissioner. 
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CORRESPONDENCE OF THE BANKERS’ MAGAZINE. 


— Bank, CanapDa, August, 1872. 


To the Editor of the Bankers’ Magazine. 


It would serve many of your CANADA subscribers if you were to call attention 
to the fact that to prepay a letter from the STATES to CANADA, six cents in stamps 
must be attached, while letters not prepaid are charged ten cents, and if a three 
cent stamp only is used, it is wasted and the letter is treated as if wholly 
unpaid. 

Many letters are mailed from the STaTEs for CANADA with insufficient stamps, 
from a want of information as to the requisites of the postage laws of the two 
countries. 

—— Banker. 


REMARKS. 


The absurdities of our postage laws are obvious to business men 
generally, but not to our legislators at Washington. The truth is 
gradually finding its way to Congress, to convince our law makers 
that low rates of postage are not only favorable to postal revenues, 
but promote social intercourse between remote points. 

For many years the tax on a letter to or from ENGLAND, was 
twenty-five cents—which was a prohibition to thousands (we may 
say millions) who were desirous of writing to their friends. This rate 
was equivalent to over ten thousand dollars per ton. While a barrel 
of flour could be carried, with profit, by private ships from New 
York to Liverpool for thirty to fifty cents, a letter was chargeable 
with an expense at the rate of one thousand or twelve hundred dol- 
lars for a barrel of flour. 

Our postal laws have been, for many years, a TAX UPON KNOW- 
LEDGE and a hindrance to commercial intercourse, foreign and do- 
mestic. If there were no international postal laws, our private ships 
would, with profit to their owners, carry letters to Europe for the 
trifling sum of two cents each. 

The intercourse between the States and CanaDA (and with for- 
eign countries) would be encouraged and promoted by a uniform 
charge of two cents for each letter; and this rate would probably 
cover the cost of transportation, if not at first, certainly at the end of 
two or three years. But even if the cost were not entirely covered, 
the deficit would be so small that the public at large could well sus- 
tain it. 

Abolish the franking privilege, at present a tax upon the public 
for the benefit of a few, and a low rate of postage WOULD PROMOTE 
CIVILIZATION, and confer a lasting benefit upon millions. 
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COTTON CROP OF THE UNITED STATES. 


STATEMENT OF THE CoTTon Crop, Export, AND CONSUMPTION; 
ror THREE YEARS, ENDING AvGuUsT 31, 1870, 1871, 1872. 


(From the Commercial and Financial Chronicle.) 








Louisiana. 

Export from NEw ORLEANS— 
To foreign ports 888,976 
To coastwise ports 198,477 
Burnt and manufactured. 1,850 
Stock, Ist September, 1872 6,259 

Deduct— 

Received from Mobile ... 98,652 
Received from Florida... 1,248 
Received from Texas .... 12,801 
Stock, lst September, 1871 25,323 


Alabama. 
Export from MoBILE— 
To foreign ports. ........ 137,977 
To coastwise ports 157,652 
Burnt and lost aa 
Stock, Ist September, 1872 963 
Deduct— 

Rec’d from New Orleans. 3,114 
Stock, lst September, 1871 5,466 
Texas. 

Export from GALVESTON, &¢.— 
To foreign ports (including 

762 to Mexico) « 116,597 

To coastwise ports 87,624 
Stock in Galveston, Ist 

September, 1872..... 4,694 


Deduct— 
Ree’d from New Orleans. 469 
Stock in Galveston, Ist 
September, 1871 10,490 


1,095,562 


138,024 


296,592 


208,915 


10,959 





Totals, years ending Aug. 31. 


1872. i871. | 1870. 


957,538 | 1,446,490 | 1,142,097 


288,012 | 404,673 | 305,956 





197,956 | 321,804 246,284 
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Corron Crop or THE UnitED StatEs.—(Continued.) 











Totals, years ending Aug. 31. 
1872. | 1871. | 1870, 


STATES AND PORTS. Bales. 


Florida. 
Export from FERNANDIWA, ST. 
Marks, &c.— 
To foreign ports 
To coastwise ports 
Stock, Ist September, 1872 -- 
Deduct— a 19,382 
Stock, Ist September, 1871 23) D 


Georgia. 
Export from SAVANNAH— 
To foreign ports—U plands 294,443 
Sea Islands 1,355 
To coastwise ports—Uplds 158,553 
SealIslands 4,084 


23 
——— | 19,359] 13,948| 23,194 





Stock in Savannah, Ist 
— 1872 
Deduct— aC 
Received from Beaufort 0,081 
and Charleston ..... 1,383 
Rec’d from Florida— 
Uplands... 1,473 
Sea Islands 2,401 
Stock in Savannah, Ist 
September, 1871 .... 3,215 
. 8,472 
South Carolina. | 450,539 | 726,406 | 485,374 
Export from CHARLESTON— 
To foreign ports—Uplands 108,900 
Sea Islands 2,488 
To coastwise ports—Uplds 162,066 
Sea Islands 9,341 
Exported fromGeorgetown 
to New York 88 
Exported from Beaufort to 
Savannah 
Stock in Charleston, Ist 
September, 1872 
Deduct— 286,776 
Rece’dfrom Florida—Uplds 1,746 
Sea Islands 3,178 
Ree’d fr.Savan’h&Mobile 7,168 
Stock in Charleston, Ist 
September, 1871 3,443 


North Carolina. ———| 271,241 350,582 | 246,593 
Export— 
To foreign ports es 
To coastwise ports 53,271 


Stock, 1st September, 1872 248 
Deduct— 53,519 
Stock, Ist September, 1871 991 
991 52,528 94,320 
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Cotton Crop oF THE UNITED SratTss. — Continued. 





Totals, years ending Aug. 31. 


STATES AND PORTS. fo el RIE AS HOBIE ST ITs 
1872. | 1871. | 1870. 


Virginia. 
Export— 
To foreign ports 
To coastwise ports 
Stock in Norfolk, Ist Sept., 








276,477 
Deduct— 
Stock, Sept. 1, 1871 379 
276,098 | 342,353 | 203,981 
Tennessee, &c. 
Shipments from Memphis, 
ferry 
Shipments from Nashville, 55,334 
5 ‘* other places 
in Tenn. and Ky 112,155 
Stock in Memphis and 
Nashville, Ist Sept., 
1,885 
———}_- 550,798 
Deduct— 
Shipped from Memphis to 
New Orleans 
Shipped from Memphis, 
&c. to Charleston and 





Shipped from Memphis to 
Nashville 
Shipped from Nashville to 
Chattanooga 24,166] 
Shipped direct to manufac- 
122,065 
Stock in Memphis and 
Nashville beginning 





2,726) 
anna] S08 


Total shipments to New York, Bos- 

ton, Philadelphia and Port- 

land 219,015 
Add shipments to manufacturers 

SEDMINOs cccncceciexécasmas. aaee 


Total product for year from Ten- 
nessee* 341,080 





| 560,501 | 402,229 
ToTaL CRopS—THREE YEARS 2,854,351 | 4,347,006 | 3,114,592 
Total product detailed above by States, for the year ending 
September 1, 1872 2,854,351 
Consumed in the South, not included 








Total crop in the United States, for the year ending 
September 1], 1872. 2,974,351 


* Except the shipments to New Orleans, Norfolk and Charleston, which are included in the 
New Orleans, Virginia and South Carolina crop. 
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COMPARATIVE CROP STATEMENT—FIFTY-ONE YEARS. 


Bales. Bales. Bales, 
1871-72 2,974,351 1854-55 2,847,339 1837-38 1,801,497 
1870-71 4,347,006 1853-54 2,930,927 1836-37 — 1,422,930 
1869-70 3,114,592 1852-53 3,262,882 1835-36 — 1,360,752 
1868-69 2,260,557 1851-52 3,015,029 1834-35 — 1,254,328 
1867-68 2,430,893 1850-51 2,355,257 1833-34 1,205,324 
1866-67 1,951,988 seine 1849-50 2,096,706 1832-33 1,070,438 
1865-66* 2,154,476 mais 1848-49 2,728,596 1831-32 987,477 
1864-65t 300,000 Een 1847-48 2,347,634 1830-31 1,038,848 
1863-64t 500,000 Pune 1846-47 1,778,651 1829-30 976,845 
1862-63t 1,500,000 Salata 1845-46 2,100,537 1828-29 870,415 
1861-62t 4,800,000 iia 1844-45 2,394,503 1827-28 727,593 
1860-61 3,656,086 ‘stan 1843-44 2,030,409 1826-27 957,21 
1859-60 4,669,770 ate 1842-43 2,378,875 eee 1825-26 720 027 
1858-59 3,851,481 sigs 1841-42 1,683,574 na 1824-25 569,249 
1857-58 3,113,962 minis 1840-41 1,634,945 sec 1823-24 509,158 
1856-57 3,939,519 haar 1839-40 2,177,835 an 1822-23 495,000 
1855-56 3,527,845 chats 1838-39 1,360,532 iste 1821-22 455,000 
* Estimated growth in 1865-6, 500,000 bales. ft Estimated. 


ToTaAL CROP OF THE UNITED STATES, as above stated....-.....bales, 2,974,351 


Stocks on hand at the commencement of the Year, 1st September, 1871: 
At the Northern ports 55,765 
At the Southern ports .--------------.-----..- 49,049 104,814 
At Providence, &c., Northern interior markets. -. 39,476 144,290 


Total supply during the year ending Sept. Ist, ’72. 3,112,641 


Of this supply there has been 
Exported to foreign ports during the year 1,957,314 
Sent to Canada by railroad direct from the West. 3,500 
Burnt, North and South 1,000 


Now on hand, Ist September, 1872: 


At Northern ports 37,989 
At Southern ports 16,534 54,521 
At Providence, &c., Northern interior markets... 4,766 2,021,101 


Total taken by spinners in the United States, year ending Sept. 1, ’72. .1,097,540 
Total taken by spinners in the Southern States, included in above total. 120,000 
Leaving, taken from the crop by the Northern mills 977,540 
The foregoing statement indicates that the mills North and South have taken from this crop 
1,097,540 bales. If we now apply to these figures, and also to our figures of the previous three 
years, the statement of increase and decrease of stock believed to be held by the mills, we shall 
have the following as the actual consumption of the mills for the four years : 
1868-69. 1869-70. 1870-71. 1871-72. 


Taken by Northern mills...-..bales 918,806 806,860 1,008,956 977,540 
Taken by Southern mills 80,000 90,000 91,240 120,000 


Total takings from crop.....-- 998,806 896,860 1,100,196 1,097,540 
Added to mill stock during year.... 50,000 were 80,750 sexe 
Reduction of mill stock during year -.--- 33,876 sales 40,000 


Total consumption of mills... .-. 948,806 930,736 1,019,446 = 1,137,540 


These totals show an increase in actual consumption this year of about 118,000 bales. If, how 
ever, the stocks held by Northern spinners are smaller than indicated above (as is generally 
believed in this market,) their consumption has been somewhat larger. The above statement 
furnishes a very gratifying indication of the continued prosperity of our cotton manufacturing 
interest during the season which has just closed, notwithstanding the gradual advance in prices 
through the year. 
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Crop oF Sea Istanp Corron. 


The crop of Sea Island the past year has been as follows : 


Florida 5,624 
Georgia 1,567 
South Carolina . 8,755 
Texas 899 


16,845 


The particulars of which are set out below: 


FLORIDA—Receipts at Savannah 2,401 
Receipts at Charleston 3,178 
Receipts at New York 45 


Total Sea Island crop of Florida 


GEORGIA—Receipts at Savannah 4,920 
Deduct received from Florida 
Deduct received from Charleston 
Deduct received from Beaufort 603— 


Total Sea Island crop of Georgia 


§. CAROLINA—Receipts at Charleston 11,636 
Receipts at Savannah from Beaufort 6038— 12,239 
Deduct received from Florida 3,178 
Deduct received from Savannah. .. 306— 3,484 


Total Sea Island crop of South Carolina 
TEXAS—Receipts at Galveston 
Total Sea Island crop of United States, 1871-72 


The crop of Sea Island during former years has been as follows: 


Bales. Bales. Bales. Bales. 
96 44,512 .. 1858-59 47,592 .. 1866-67 32,228 .. 1869-70 26,507 
45,314 .. 1859-60 46,649 .. 1867-68 21,275 .. 1870-71 21,609 
40,566 .. 1860-66 norec. .. 1868-69 18,682 .. 1871-72 16,845 


CONSUMPTION.—Our spinners have had another active year. ‘They opened the season well 
stocked (about 80,000 bales in excess of the previous year,) according to the returns of the Man- 
ufacturers’ Association, and they close it (according to the opinion of those best informed in the 
New York market) very bare of stock, though the best authorities at Boston claim that spinners 
are at present well supplied, holding within 20,000 bales of the stock of last year. In our state- 
ment below we have taken an average of these adverse opinions, and give the stock of the mills 
at a decrease of 40,000 bales from 1871, when it was, as we have stated, 80,000 above the average. 
Consumption in the North during the latter part of 1871 was very large, to the full capacity of 
every spindle, and some over-hours. For months the average of yarn was about the same as in 
1871 and 1870. Later, as cotton advanced, profits were best on light goods, and the average was 
lightened where the mills were fitted for the change. Full work was, however, generally con- 
tinued through the year, but in a few mills time was shortened to five days or four days, the last 
two months of the cotton year. Asa result of the twelve months the average of yarn has been 
somewhat lighter than in 1870-71, but more was produced ; and with the extra hours early in the 
season, the full work of all until near the close, and the increase of spindles, consumption has 
increased as will be seen below. There has also been a considerable addition to the consumption 
in the South. We have no exact returns on this point, though after a correspondence with those 
who are well informed with regard to the matter, we have adopted the average of the opinions 
furnished us. Another year we hope to obtain more exact statistics on this point by returns from 
the mills themselves. 
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OVERLAND MOVEMENT.—STATEMENT AND ToTAL Amount For 
THE YEAR EnpineG Aveust 31, 1872. 


Our statement of the cotton crop of the Unirep States for the 
year ending September 1, 1872, will be found below. It will be seen 
that the total crop this year reaches 2,974,351 bales, while the 
exports are 1,957,314 bales, and the home consumption 1,037,540 
bales, leaving a stock on hand at the close of the year of 54,521 
bales. 

In making up the overland returns, we were much surprised to 
find the total direct to mills considerably less than we had estimated 
it. Consequently we have been at great pains to verify the returns, 
and are now satisfied that the figures as they appear here are entirely 
correct. Our readers, we believe, will reach the same conclusion after 
a thorough examination of the details which we give. 

In the first place, it must be remembered that a large part of the 
crop which thus reaches the market appears in our weekly totals and 
becomes a part of the receipts at the ports under the heads of New 
York, Boston, Baltimore, Philadelphia, and Portland. All this cotton 
came across the Ohio or Mississippi, being taken by the railroads at 
the various points where they touch those rivers, and by them for- 
warded to the East. But in addition to the amount thus received, it 
is well known that many of our mills, especially those West of New 
York, receive cotton from Memphis and other points below the Ohio, 
which does not pass through the cities named. Hence it is obvious 
that some plan must be adopted for determining the precise extent of 
the entire overland movement, and after deducting from the totals 
thus obtained, the amounts received by rail from the West, at New 
York, Boston, ete., the balance remaining will show what has been 
sent direct to the mills without going through those cities. A mo- 
ment’s reflection will convince any one that this result can be easily 
attained, for no cotton can reach the North by railroad from the 
South, except by passing up or across the Mississippi, Ohio or Poto- 
mac rivers. We have therefore adopted the plan which has received 
universal approval, of following each of these rivers along its entire 
course and counting every bale as it leaves it. Beginning then at 
Cairo, we find that the Illinois Central Railroad may take cotton from 
that point and from Mound City, and also from the Mississippi over 
its branch at Carbondale and its new branch at Chester. A return 
from that company shows that it has this year thus carried North, 
including some small lots shipped at way stations in Southern Illinois, 
(probably the growth of that section), 22,646 bales. Other than this 
no cotton leaves or passes up the Mississippi (not including local 
consumption) except what is counted at St. Louis, at which point 
during the year the receipts have reached 36,421 bales. Returning 
to the Ohio and following up the North bank, the first railroads we 
meet with are the two new railroads at Shawneetown, one the Spring- 
field and Illinois South-eastern and the other the St. Louis and South- 
eastern, which latter road has also a connection with the Ohio at 
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Evansville. With regard to the first of these roads, a detailed return 
which they have made to us, shows that they have carried North from 
Shawneetown 6,887 bales, while the other road (the St. Louis and 
South-eastern) has carried no cotton, its course being westerly (and 
away from the markets) rather than easterly. At Evansville we 
have the Evansville and Crawfordsville roads, which have carried 
North from Evansville 15,007 bales. The next lines of road are 
opposite Louisville, the first of which is the Louisville, New Albany 
and Chicago. This road has carried no cotton the past year. Next 
we meet the Jeffersonville, Madison and Indianapolis Railroad, in- 
cluding the Madison branch, a full return from which shows that they 
have carried 91,157 bales. The Ohio and Mississippi branch, the 
road next in order, is given at 30,943 bales. From these lines of road 
up to Cincinnati, there are no railroads running North from the Ohio 
taking cotton. At Cincinnati the receipts by the river direct from the 
South have been 53,105 bales. The Louisville, Cincinnati and Lex- 
ington Railroad has also at this point delivered 69,023 bales, which 
have been re-shipped, over the roads centreing at Cincinnati to the 
North and East. 


Above Cincinnati no railroad has taken any cotton from the Ohio 
River. There is, however, a small amount of cotton coming up the 
river which is not taken by any of these railroads, nor does it stop at 
Cincinnati, but goes direct to mills either above or below that city. 
Statements have been sent us from some of these mills, and we have 
estimated others, and also have made up the consumption of the mills 
along the Mississippi above Cairo, which take cotton from the river 
directly at their own wharves. Altogether the estimated total 
reaches only 18,000 bales. Turning now to the East of the Alle- 
ghanies, it will be found that there is no cotton transported overland 
—none whatever crossing the Potomac—all coming northward being 
reported at the Virginia ports. 


The Orange and Alexandria Railroad, the only through line con- 
necting both with the South and South-west, reports that only 30 
bales has passed over their road; and the less important road from 
Richmond to Washington, via Acquia Creek, reports no cotton car- 
ried; and, further, the road from Washington to Baltimore (the 
Washington Branch of the Baltimore and Ohio Railroad) has carried 
no cotton. We thus see that the figures given above must include 
every bale of cotton which has come overland to the North, and 
hence we reach the following as the result of this movement for the 
year: 

Receipts for the year at St. Louis 
Carried North over Illinois Central Railroad, ete 22,646 
Carried North over St. Louis and Sonth-eastern from Shawneetown and 

Evansville 
Carried North over Springfield and Illinois South-eastern, from Shaw- 

6,887 
Carried North over Evansville and Crawfordsville from Evansville.... 15,007 
Carried North over Louisville, New Albany and Chicago 
Carried North over Jeffersonville, Madison and Indianapolis 
Carried North over Ohio and Mississippi Branch 
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Shipped through Cincinnati by the Louisville, Cincinnati and Lexington 
Railroad 

Receipts at Cincinnati by the Ohio River 

Shipped to points above Cincinnati, without touching at Cincinnati and 
caaneuall by mills adjacent to the river, etc 18,000 


Total carried overland 
Deduct receipts overland at N .Y., Boston and Philadelphia, ete. 219,015 
Deduct shipments at New Orleans North by railroad (counted at 
New Orleans) 1, 106-220, 121 


Leaving the direct overland movement (none of which appears at New 

York, Boston, Baltimore, Philadelphia and Portland) 122,065 

It will be seen that we have a deduction in the above statement 
of 1,106 bales sent North over the Great Northern and over the New 
Orleans, Mobile and Texas Railroads, as that cotton was once counted 
at New Orleans. We do not, however, really claim that it all crossed 
the Ohio; 280 bales of it were shipped to New York, 57 to Phila- 
delphia, 39 to Boston, 203 to Maine, and 526 to other coastwise ports. 
Some of it probably went to a Southern outport, possibly Norfolk. 
But as it has been once counted it should be deducted somewhere, 
and this is the most convenient way to do it. The foregoing state- 
ment shows that the total overland movement has been this year 
342,186 bales, and after deducting the item above referred to and the 
arrivals by rail at New York, Boston, Baltimore, Philadelphia, etc., 
there is left 122,065 bales as the amount the mills have taken over- 
land direct, that is without going through these cities. This balance 
is, as we stated above, less than we had supposed it would prove to 


be; and it would have been larger had not the amount put down in 
the port receipts under “other ports” (that is, Boston, Baltimore, 
Philadelphia, and Portland) included a much larger proportion of the 
overland movement than last year. With these explanations, we 
give below details of the crop. 


EXTRAORDINARY FLUCTUATIONS IN PRICES. 


From the Annual Report prepared for and issued by the New Orleans Price Current. 


The lowest price of middling cotton at New Orleans, for five years, 
was 144 cents (April, 1871) ; the highest price was 324 (July, 1869). 


CoMPARATIVE Prices oF Mippiine Corron at NEw ORLEANS. 


On the first day of each month during a period of five years. 
1871-72. 1870-71. 1869-70. 1868-69. 1867-68. 
September. 18}@183 .. 174 a 173 .. 32 a324 -. 27 a274 ~. — a27 
October... 198@194 .. 15 a 154 .. 2fa— .. 234423} -. 194420 
November. — @18$ .. 153 a@ 15§ -. — a@25 -.. 24 a— .. — al9 
December. 184a@183 .. lit a— .. 24$a244 .. 238 @238 .. 15§ 0153 
January... 194a19% -. 148 a@ 148 -. 24$a244 .-. 2% a— .. 144a14% 
February.. 22 a22h .. 14§@15 .. 2444244 .. 27$a28 .. 1840184 
221.4228 1. 14h a 148 .. 2240223 .. 22 a— -. 21 ali 
— a223 .. ldta— .. Q¥a22 .. — a— - 27 a2 
23 a23h .. 144 a 14% .. 21$a22 .. 28 a284 .. 314432 
— a%d .. IGha 16% .. 21¥a22 .. 28 a2QVz .. 2 ai 
243.a24t .. 204 a 203 .. 19 a— .. 32ha32k -. WW a— 
193a20 .. Nominal. .. 174a178 -.. — a— .. — a— 
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FLUCTUATIONS IN SUGAR. 


The lowest price of Sugar at New Orleans, in the last five years, 
was 43 cents (March, 1871); the highest was 18 cents (Sept., 1867). 


CoMPARATIVE PRICES OF SUGAR ON THE LEVEE. 


On the first of each month, for five years, embracing the range 
from inferior to choice. 


1871-72. 1870-71. 1869-70. 1863-69. 1867-68. 
Cents. Cents. Cents. Cents. Cents. 
September. 9 a@12} .. 94a 134 10 a144 .. — a— - 4a18 
October... — a@— -.. — @13% .. 12 a144 .. — a— .. 154a174 
November. 7$@124 .. 9 @134 -. 12 @13} .. 7ha14 1lia16 
December. 6 a— . 64.4132 . 744123 .. 7 @12%h . 9 al4 
January -. 6 @104 6 all .. 8 @12% .. 8 a@l% .. 740145 
February... 634 104 Shall . 744134 -. 84a134 .. 8 a@153 
March.... — @ 10% 4% a 104 7 @124 .. 930164 .. 13 a17 
i 5 a— 5¥ a 11 - 6440123 -. 9 a@14% .. 138417 
a 114 64a10% .. 64012 - — a134 .. 1540174 
a i114 9al13 . 7g all? -. — a— 144417 
a 114 S08 .. Sem .. — oe 13}. 174 
3 a— .. 9 a12h .. 10 ai34 -. 84a144 .. 13¥a17 


FLUCTUATIONS IN MOLASSES. 


The lowest price at New Orleans in five years, was 15 cents 
(July, 1871) ; the highest price was 105 cents (November, 1868). 


CoMPARATIVE Prices OF MOLASSES ON THE LEVEE. 


On the first of each month, for five years, embracing the range 
from inferior to choice. 


1871-72. 1870-71. 1869-70. 1868-69. 1867-68. 
Cents. Cents. Cents. Cents. Cents. 
September. 18a60 .. %5a40 .. —a— .. —a— .. —a60 
October... —a— .. —a— .. —a— .. —a— .. —aé60 
November. —a65 .. 40a75 .. 6548 .. 65 @105 -. —aé6d 
December. 20€46 .. 25460 .. 40a70 .. 40 70 = .- 40a824 
January... 20a46 .. 25a62 .. 5ia72 .. 52ba 67 -- 40a75 
February.. 30@53 .. 15460 .. 40a73 .. 55 70 «=... 55a824 
March .... —a574 .. 15a60 .. 60a78 .. 60 824 .. 70a85 
25@a45 .. 15260 .. 2a65 .. 50 724 .. 60a85 
39a65 .. 25a60 .. 38a75 .. 40 624... 70a— 
30a54 .. 385a60 .. 40473 40 6 . —a— 
KS ee 30a60 .. 15¢065 .. 2%a%5 35 70 2. —a— 
August.... 20a@50 .. 15a65 .. 40a75 40 70 2. —a— 
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COMPARATIVE Prices oF Oats AT New ORLEANS.—SAoks. 
On the first of each month, for three years. 


1871-72. 1870-71. 1869-70. 

Cents. Cents. Cents. 
September. 52 a 46 a 64 a 66 
October 55 48 58 a 60 
November...-.... 50 * 51 ‘ 63 a 65 
December 53 f 48 50 a 62 
January 60 55 68 a 70 
February 63 a 6 66 73 a 75 
March 51 a 5f 68 65 a 67 
56 62 i 61 a 62 
May 68 60 65 a 70 
fo 53 54 63 67 a 70 
2 ) 65 62 a 64 
August : 60 54 a 60 


COMPARATIVE Prices oF Corn AT NEw ORLEANS.—SACKS. 
On the first of each month, for five years. 


1871-72. 1870-71. 1869-70. 1868-69. 1867-68 

Cents. Jents. Cents. Cents. Cents, 
September. 68 a 72 75 a 100 1002110 .. 105a112 122 a 125 
October... 83484 70a 78 107 a112 . 94 a 110 1404 141 
November. 80a90 7a 90 110a112 . 75a 110 145 a 160 
December. 75478 75a 80 11242115 .. Ta 8&8 107 a 110 
January... 74476 70a 75 85 a 100 70a 8 .. —ald5 
February... 78 @ 85 67 a 68 100a110 .. 7a 78 105.4 107 
March .... 75 a485 Vla 74 122a — Wa 82 . 93a 94 
i 73a80 .. 70a 72 75 a 105 —a 77 .. 1024105 
70a73 68a 76 112a@120 . 76a 78 .. 103a110 
72a75 oe 8 .. Week .. 90a 95 .. 1054107 
56470 .. 69a 75 924110 .. 9524105 .. Wa 9 
August.... 56468 70a 76 100a107 .. =107a120 .. 90a105 


CoMPARATIVE Prices or Mess Pork, on the first of each month, 
for two years. 


1870-71. 1871-72. 
Mess, per. bb. Mess, per. bbl. 
September $30.00 a —— $13.87 a $14.00 
October — — + a$26.00 14.50 a _ 
November 26.75 a 27.00 14.25 a _ 
December 21.50 a 21.75 14.75 a 15.00 
January. .- 20.50 a 21.125 a -624 
February Nominal. a 15.874 
March 23.75 a 24.00 a _— 
V1. a@ 21.50 a _ 
19.25 a 19.50 a _—— 
16. a 16.50 — 
a 17.00 a 13.124 
a a — 
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Bank Clerks’ Associations. 


THE BANK CLERKS’ ASSOCIATIONS. 


THE Roger WILLIAMS NATIONAL BANK, 
Providence, R. [., August 16, 1872. 


To the Editor of the Bankers’ Magazine. 


Dear Sir: In the annual report of the Bank Clerks’ Association 
of Missouri, published in your August number, the belief is express- 
ed that that association is the second organized in the United States. 

It may not be of much importance, but the dates given in the re- 
port show that impression to be a mistake. The Bank Clerks’ 
Mutual Benefit Association of this city was organized, and its con- 
stitution adopted, April 27th, 1871, several preliminary meetings hav- 
ing been held at earlier dates. 

The Association has a charter from the State, and a membership 
numbering about ninety. It requires no admission fee, and makes no 
assessments ; but members pay an annual or quarterly rate, which 
is graduated to their age at the time of entering. A person may have 
one or two membe ships, at his option; and in case of his death or 
permanent disability the sum of five hundred dollars upon each mem- 
bership is due from the Association. 

Thirteen banks in the city have made donations to the Treasury of 
the Association ; two have given five hundred dollars each, and the 
remainder have given fifty dollars each, in nearly every case tender- 
ing the promise that it should be an annual appropriation ; several 
liberal contributions have also been made by individuals. Our hearty 
and grateful acknowledgements are tendered to these institutions and 
private benefactors, who have also in other ways, exhibited their 
sympathy with the objects of the Association. Thanks are likewise 
due to tbe President and Treasurer of the New York Association for 
their good offices and efforts in our behalf, as reported in the same 
number of your magazine. 

I enclose a copy of our constitution and by-laws. 


Yours respectfully, 


M. E. TORREY, 
President Bank Clerks’ Mutual Benefit Association of Providence. 





Daily Price of Gold at New York. [October, 
THE DAILY PRICE OF GOLD AT NEW-YORK. 


(Continued from page 222, September No.) 

The following Monthly Table shows the lowest and highest premium daily on 
gold at New York, in the month of August, 1872 , compared with the same period 
in the years 1867-71. The figures in full-face denote the lowest and highest 
quotations of the month: 





1872. | 871. | 1870. | 1869. | L868. | 1867. 





| 

203 218) Sum. | 44% 453 39% 404 
21g 22 | 364 36%| Sum. | 39% 403 
Q14 218] 35g 36h) 45 454) 40} 404 
212 22] 358 36 | 458 464) Sun. 

214 214] 35% 364) 47 484/40 403 
20% 21%] 36 364| 484 50/40 408 
Sun. 364 368] 47% 484) 40 403 
184 198] Sum. | 46$ 47§| 404 404 
17% 188] 36 368) Sum. | 40 404 
16% 18 | 354 35%| 468 478| 40 404 
15g 178| 354 354/458 468) Sun. 

174 18 | 34 354] 468 46%) 404 403 
174 17%| 344 343%] 47h 473] 408 41 

Sun. 33% 348] 46% 48 | 408 403 
164 17%} Sum. | 468 46%) 40§ 403 
16% 174) 338 344) Sum. | 404 403 
17|Saturday -. ‘ 174 17%] 32% 333| 464 474) 408 403 
1s\Sunday. 2} Bi} 16% 17 | 323 338) 45g 468) Sun. 

19|Monday .. i 12g 12%] 16 164] 32% 338| 44% 454) 41 41} 
20/Tuesday ..| 1: Sum. |143 153| 328 33 |@B4 44%) 414 413 
21/Wednesday| 134 144| 12 12%] Sum. |BR4 324| 434 449) 409 41h 
22/Thursday ..| 133 1: 128 122) 154 15%] Summ. | 43§ 444) 40% 414 
23/Friday ....| 134 13%] 124 128] 153 164] 314 324] Sum. | 408 41} 
24/Saturday ..| 123 134] 124 12%] 168 179%] 328 32%] 448 454)| 40} 41 

25/Sunday. Sun. 128 128] 16g 18 | 32% 33%] 444 46 | Sun. 

26|Monday .. -| B24 122 122] 164 16%! 33 34 | 44 45 | 404 414 
27\Tuesday ..| 124 Sun. | 163 16%| 328 344) 448 454) 41 41} 
28 Wednesday 123 124 123) Sum. | 33g 344) 448 454) 415 423 
29/Thursday..} 12% 128 12%] 164 168| Sun. 443 45 

30/Friday ....| 123 128 12%/ 16 164) 338 34)| Sum. 
31 Saturday -.| 124 128 13 | 163 173! 334 33%] 444 45 | 


1)Thursday..| 154 154)| 124 
Friday ---.| 154 154) 12 

Saturday ..| 1: 54 | 12 

Sunday.) S$ 124 
Monday ...| 1 g | 123 
Tuesday ..-.| 15: 54| Sum 
Wednesday} 1! 
Thursday - - 
9/Friday.-. -. 
10/Saturday . - 
11)Sunday. 
12)Monday .. - 
13/Tuesday -- . 
14)Wednesday 
15|Thursday - - 
16\Friday .-.. 
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_ MONTHLY PREMIUM ON GOLD AT NEW-YORK, 1867- 72. 


DATE. 1867. | 1868. 1869. 1870. 1871. 1872. 





ae 32 0 374 | 334 424 | 348 36% | 198 234 | 104 
ew 354 402 | 398 44 | 30% 364] 15 214 | 103 
33g 408 | 37§ 41% | 304 324 | 104 16 | 104 
32% 41% | 37% 408 | 318 349] 114 158 | 104 
34%. 38% | 394 404 og 444 | 13% 153 | 11 


11 84 104 
1 
1 
1 
1 
368 3a% | 398 414 | 398 | 10% 143 | 119 1: 
1 
1: 
1 
] 
1 
1 


4) 8 
t} 93 
BR) 
4 | 9% 
4} 124 
§| 13 
8 
4 
8 
§ 
5 





38 403 | 404 454 | 34 37% | 114 229 | 113 
August ....| 39} 428 | 434 50 | 314 36g | 149 22 | 118 
September .| 40% 46% | 414 454 | 334 624 | 123 163 | 123 
October ....| 404 454 | 33% 40% | 284 319 | 114 144 | 114 
November..} 374 414 | 324 37 | 214 28% | 10 134 | 10% 
December..| 33 375 344 363 119 24 104 118 | 8% 


For the daily price of goid from January 1862, to De 2c ember 1871, see the Bankers ‘Almanac, 
for 1872. 
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Fluctuations of the New York Stock Exchange. 


[October, 


FLUCTUATIONS OF THE N. Y. STOCK EXCHANGE, 


JUNE, JULY AND August, 1872. 


Monthly Report, Compiled by THomas DENNY & Co., 
Stock and Bond Brokers, 39 Wall St. 


(Continued from page 221, September No.) 


STOCKS. 


U.S. Six per cts. of 1881, Coupon | Bas. 
- \ Five-Twenty of 1862, 
1864, . 
1865, - 
1865, New, “ 
ro “ 
se “cé 
Ten-Forty Pm Bonds 
Five per cent. of 1881. . 
Six per cent. Currency... 
Tenn. Six per cent. Bonds, “ia 


Virginia Six per cent. Bonds, Old. . 
New.... 
Consol .. 
N. Carolina Six per ct. Bonds 
New.. 
Special Tax 
8. oc. Six per ct. Bds. Jan. & July.. 
«© April & Oct.. 
Missouri Six per cent. Bonds 
Canton Company of Maryland 
Delaware and Hudson Canal Co.. -. 
Consolidated Coal Co. of Maryland. 
Quicksilver Mining Company 
Preferred 
Mariposa Mining (Company 
Preferred 
Western Union Telegraph Co 
Pacific Mail Steamship Company.. 
Adams Express Company 
Wells, Fargo & Co. Express Co... - 
American Merchant’s Union Express 
United States Express 
N. _Y. Cent. and Hudson River R. R. 


“ec 


“e “cc “ 


“é “ec 


Erie Railroad, Common 


iis Railroad, Common Shares- 
Reading Railroad Shares 


ase SS 


JUNE, 1872. 
Lowest. Highest. 
fy -« 1205 
414 .. 115 
114 .. 115 
1148 .. 116 
1164 .. 1174 
117% .. 118% 
Bive ... 1906 
1114 .. 1123 
113§ 


- 1014 
1198 -. 1214 
428 . 


78% .. 844 
1154 .. 122 


JULY, 1872. 
Lowest. Highest. 
117... 1183 
1144 .. 1153 
114g .. 115% 
115 .. 1168 
113% .. 115 
1144 .. 116 
114 116 
1124 .. 1134 


114} .. 121 





AUG., 1872. 
Lowest, Highest. 
1164 .. 118% 
1143 .. 116} 
114 .. 116} 
1148 . *- 116 
113° .. 1154 
113% .. 1164 
1134 .. 115% 
1114 .. 1138 
1124 .. 119% 
1124 .. 114} 
734 .. 744 


7 


it 
115 





1872.] Fluctuations of the New York Stock Exchange. 303 


JUNE, 1872. , JULY, 1872. | May, 1872. 
STOCKS. Lowest, Highest. | Lowest. Highest. | Lowest. Highest. 


N. York & New Haven R.R. Shares. - 147 - 145 146 
Michigan Central Railroad Co 1164 1174 
Lake Shore & Mich. Southern R.R. - - 97%) 88 92) 
Panama Railroad Company Shares. - 1233 
Union Pacific Railroad — . - 38% 
Illinois Central Railroad - K ‘ ( os 4. 138 
Cleveland & Pittsburgh R.R. ‘‘ Gtd. 92, 
“ Col., Cinn. & Ind. R.R... 
Chicago, Rock Island & Pacific R.R. 
Burlington & Quincy “ 
& Alton Railroad Shares. . 
Pref. 
& Northwestern R.R. Shares 
- Pref. 
Del., tials R.R. Co. 
Pittsb’ gh, Ft. Wayne & Chic., Guar. 
Toledo & Wabash R. R. Co. Shares. 
Pref. 
St. Louis, Alton & Terre Haute R.R. 


Pref. 
Ohio & Mississippi R. R. Co. Shares 
Hannibal & St. Joseph R.R. * 
- Pref. 
Milwaukee & St. Paul R.R. Shares 
“ Pref. 
Boston, Hartford & Erie R.R. Shares 
Col., Chic. & Ind. Cen. R.R. Shares 
Dubuque & Sioux City Railroad... -- 4 
New Jersey Central Railroad Shares 1103 1074 .. 
Morris & Essex Railroad Shares. . 96 | 924 .. 
N. Y. Central Six p. ct. Bds. of 1883 - 95%] 943 .. 
Erie First Mortgage Bonds of 1868. - 0: 
Long Dock Bonds 
Mich. Southern Sinking Fund Bonds 
Seven p. ct. 2d Mtge. 
Central Pacific 1st Mortgage Bonds 
Union és 
sia “Land Grant Bonds. i 
- ‘¢ Income Bonds 
Alton & Terre Haute 1st Mtge. Bds. 
24 “ Pref. 
se ¥g ** Income Bds. 
ee So. Ill. Ist Mtge. 8 p. ct. 
Chie. & N. W. Consol’n S. F. Bonds .« 97% . 
“ 1st Mortgage Bonds. . 1014 | 1003 .. 
Cleveland & Tol. Sinking Fund Bds. os ae és 
“ _ & Pittsb’gh Consol’n Bds. 974 an 
a - Second Mtge. 
sé ‘ce Thi rd “ 
“ “ce Fourth “ce 
Chic., Rock Isl’d & Pac. 7 p. ct. Bds. 
Milwaukee & St. Paul tot Sarhanne 
St.Louis & Iron Mountain R.R. Bds. 
Col. Chie. & Ind. Cen. Ist Mtge. Bds. 
Toledo, Peoria & Wane 1st, E.D. 
” 1st, W.D. 
“ “ce “ 2d, W. D. 
Cedar Falls & Minn. Ist Mtge. Bds. 
Boston, Hart. & Erie Ist Mtge. Bds. 
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BANKING AND FINANCIAL ITEMS. 


NEW BANKS AND BANKERS.—The fourth edition of THE MERCHANTS anp 
BANKERS’ ALMANAC FOR 1872 was issued in September, containing revised lists 
of National Banks, State Banks, Private Bankers and Cashiers; together with 
over two hundred new firms established in 1872. Copies will be mailed to 
order. Pricey two dollars. The names of new bankers are solicited for publica- 
tion in the BANKERS’ MAGAZINE, and in the BANKERS’ ALMANAC for 1873, now 
in preparation. 

LEGAL TENDER CASES.—The Legal-Tender Decision of the Supreme Court, 
U. S., has been published in an octavo volume, at the office of the BANKERs’ 
MAGAZINE, No. 251 Broadway, including the dissenting opinions filed by 
Justices CHASE, CLIFFORD and FIELD; to which are added notes of the most 
important cases referred to by the five judges who gave their several opinions. 
The whole in one volume, octavo, price two dollars. 


NationaL Banxs.—Joun S. Lancwortuy, Esq., who has been 
engaged for some years in the office of the Comptroller of the 
Currency, at Washington, has received the honorable appointment 
of Deputy Comptroller, in place of Joun Jay Knox, Esq., recently 
appointed Comptroller. 

CiearRiInG-Hovse Certiricates.—The following circular was 
sent to the banks by the chairman of the Clearing-House Committee: 

New York CLeArtnec Hovse, New York, Sept. 7, 1872. 

Sir: You are hereby notified that the Assistant Treasurer of the 
UniTep States at New York is now prepared to receive deposits of 
Unitep States legal-tender notes, and to issue certificates therefor, 
in denominations of five thousand ($5,000) and ten thousand ($ 10,000) 
dollars each, under and by virtue of an act of Congress, passed June 
8, 1872. 

Deposits will commence in the proportion of ten (10) per cent. of 
the capital of each bank. Due notice will be given by the manager 
of the Clearing House of any increase in the proportion. 

These certificates may be held and counted as part of the legal- 
tender reserve, and may be used in settlement of balances at the 
Clearing House, as authorized at a meeting of the Clearing-House 
Association, held on the 1st of February last. They will be payable 
to the order of the bank making the deposit. 

On the first payment to the Clearing House each certificate will 
require the indorsement of the bank to whose order it was drawn, 
and will then be stamped at the Clearing House, ‘ Pay to the order 
of any bank, member of the New York Clearing-House Association,’ 
over each indorsement. 

Subsequent payments to the Clearing House will not require the 
indorsement of the bank when paid on account of debit balances. 

Respectfully yours, 
C. P. Levericu, Chairman Clearing-House Committee. 


Bank Ho.ipays.—The Legislature of New YorxK has wisely 
added another to the legal holidays of the State. The general State 
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election day will hereafter be observed as a legal holiday, thereby 
enabling bank officers to vote without interfering with (or taking time 
from) their official duties. The election day in the State of New 
York falls, by law, on the Tuesday succeeding the first Monday in 
November annually, which this year will fall on the fifth day of the 
month and in the year 1873 on the fourth, The following is the act: 


CHAPTER 544.—An Act to declare the day for holding the general 
State election a public holiday. Passed May 6, 1872. 

The People of the State of New York, represented in Senate and 
Assembly, do enact as follows : 

Section 1. The day for holding the general State election in each 
year shall be a public holiday, for the purpose and with the effect 
provided in and by chapter three hundred and seventy of the Laws 
of eighteen hundred and seventy, entitled “An act to amend an act 
entitled ‘An act to designate the holidays to be observed in the 
acceptance and payment of bills of exchange and promissory notes, 
passed April fourth, eighteen hundred and forty-nine ;’ passed April 
twenty-third, eighteen hundred and seventy.” 


The legal holidays in the State of New York are now six in 
number viz.: January 1, February 22, July 4, December 25, Thanks- 
giving day, (usually the last ‘Thursday in November), and Election 
day, (also November). 


New Yorx.—The decease of Mr. GEoRGE CARPENTER, of the 
New York Stock Exchange, at the age of seventy-seven years, oc- 
curred at Poughkeepsie on Saturday, September 14th. Mr. Carpen- 
TER was for nearly forty years the senior partner of the old and 
thrifty firm of CARPENTER & VERMILYE, (now VERMILYE & Co.,) 
in Wall street, Bank Note and Stock Brokers, and was much es- 
teemed by his neighbors for his sterling integrity and courtesy. 


New York.—The Cincinnati gentlemen who have formed a banking 
house in New York City have completed their arrangements, and 
commenced operations at No. 11 Broad Street, The style of the firm 
is Hewson, KitpretuH & Co.; capital, $150,000. The members of 
the firm are Messrs, Joun H. Hewson, J. WILLIAM KILBRETH, and 
Francis T. Wurtz. Mr. Wuite puts in $100,000 of the capital, 
and Messrs. Hewson and KriLBretH $25,000 each. Mr. Hewson 
and Mr. KILBRETH remove to New York. Mr. Morris M. WHITE 
will succeed Mr. Jonn H. Hewson as Cashier of the Fourru 
NATIONAL Bank of Cincinnati. 


TREASURY Printinc.—Mr. GeorGe B. McCarter, Superintend- 
ent of the Bureau of Engraving and Printing of the Treasury 
Department, has completed his annual report and submitted it to the 
Secretary. He says that there have been completed and delivered by 
this bureau perfect bonds, notes and other securities amounting to 
$ 564,159,820, and 195,680,269 customs and internal revenue stamps, 
of the value of $100,503,559 ; also, sundry other work for the bureaus 
of this and of the other departments of the government. The adop- 
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tion of the localized and distributive fibre paper still proves a protec- 
tion to the government and the public agaiust counterfeit and unlaw- 
ful issues. During the fiseal years ending 30th June, 1870, 1871, 
and 1872, about 84,000,000 shects of special paper have been used in 
printing government securities, revenue stamps, checks and drafts, 
bonds, notes, and other securities, amounting to $2,050,055,141; 
$ 331,273,955 worth of revenue stamps have been finished and deliy- 
ered to the proper officers of the government without the loss of one 
note, or stamp, or sheet of paper, or any portion of a note, stamp, or 
sheet of paper, to the government. 


Ten Per Cent. Tax.— The Attorney-General United States 
has decided that the ten per cent. tax imposed by law on the bills of 
State banks or State banking associations applies to banks paying 
out their own notes as well as the bills of other banks. A number of 
State banks have claimed the right to pay out their own bills without 
being taxed, and that the ten per cent. tax should apply only to the 
bills of other State banks. The Secretary of the Treasury submitted 
the question to Attorney-General WiLLrIams, and his opinion is 
adverse to the claims of the banks who objected to paying the tax on 
their own notes. 


MoutILATEeD Currency.—The following is an extract from a letter 
written by General SPINNER on the subject of the redemption of 
mutilated currency, under the act of June 8, 1872, with the in- 
structions of the Post-Office Department :— 


It is the duty of every postmaster to register in the manner pre- 
scribed by law, but without payment of any registration fee, all letters 
containing fractional or other currency of the United States de- 
livered to him for mailing to the Treasurer of the United States for 
redemption. Postmasters and others may forward defaced and muti- 
lated currency to this office for redemption, and receive returns either 
in new currency or drafts on New York, Boston, Philadelphia or New 
Orleans, without risk or expense, and with no loss of time beyond 
that required to convey and count their remittances. 


ALABAMA—The Mobile Price Current, for the financial year end- 
ing September 1, 1872, has been issued by Mr. WILLIAM A. GARNETT, 
broker, Mobile. It contains ample details as to the changes and 
trade in the Mobile market during the year. Copies will be mailed 
to order by Mr. Garnett, No. 38 St. Francis St., Mobile. Mr. Gar- 
NET?’s report exhibits the following particulars as to the dates of 
first bloom of cotton, killing frosts, total crops of the United States, 
and their total value at the average price at Mobile in the following 
years :— 


Years. First bloom. Killing frost. Total crop. Total value. 


1871-72 .. June 4 .. November 15 .. Peer 
1870-71 June 9 .. November 18 .. 4,347,006 .. $ 306,376,982 
1869-70 .. June ll .- October 28 .. 3,114,592 .. 329,586, 115 
1868-69 .. June 13 .. November 24 .. 2,260,557 .. 277,777,244 
1867-68 .. June 1 .. November 6 .. 2,430,893 .. 232,320,444 
1866-67 .. June ll -.. October 25 .. 1,951,988 .. 282,272,498 
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Years, First b'oom. Killing frost. Total crop. Totnl value. 
1365-66 .. June 23 .. October 20 .. 2,151,043 450,084,227 


1864-65 erate ‘a eens 7 ; 
1863-64 =. oe as aioe ei Nominal. 


186 2-63 wines sis acne 
1261-62 May 31 .. October 13... seas 

1860-61 .. May 25 .. October 36 ‘. 3,700,000 185,000,000 
1859-60 .. May 31 -..- November 7 ~.. 4,675,770 .. 271,783,807 


Montgomery.—The MerRcHANTS AND PLANTERS’ NATIONAL BANK 


or Montaomery, (No. 2029). was organized in August, with a capi- 
tal of $100,000. President, Grorcre B. Hoimegs. 


District oF CotumBprA—The Srconp NATIONAL BANK OF 
WASHINGTON, (No. 2038), was organized in September, at Washing- 
ton City, D. C., with a capital of $200,000, limited to $ 300,000. 
President, JouN C. MCKELDEN; Cashier, D. L. Eaton, late mana- 
ger of the NatTronAL FREEDMEN’s Savines BANK; Assistant 
Cashier, F. H. Gassaway; Vice-President, Joon O. Evans. Their 
New York correspondent is the NationaLt Park Bank. 


Intrnors.—The First NATIONAL BANK OF CARLINVILLE, Ma- 
coupin County, (No. 2042), was organized in September, with a capi- 
tal of $75,000, limited to $100,000. President, P. C. Hieerns; 
Cashier, M. R. Fun. 

Chicago.—The CrenTRAL NationaL Bank or Cuicaco, Cook 
County, (No. 2047), was organized in September, with a capital of 
¢ 200,000, limited to $1,000,000. President, WiLt1AM F. ENptI- 
corr; Cashier, J. McKay SAWYER. 

Quincy.—The banking house of L. & C. H. BULL, at Quincy, 
Adams County, takes the place of the late MercHANTS AND Farm- 
gks’ NATIONAL BANK at that place. The present firm had the 
management of the bank, which is now in liquidation. Their New 
York correspondent is the FourtH NATIONAL BANK. 


Chicago.—The Home Nationa Bank or Curcaco, (No. 2048), 
was organized in September, with a capital of $ 250,000, limited to 
$2,000,000. President, Augustus L. CuetTLain ; Cashier, GEORGE 
W. FULLER. 

Grain Frauds.—As a means of preventing grain frauds in Chicago 
the presidents of twelve national banks in that city have united in an 
appeal to the elevator proprietors to direct the inspection registrar to 
cancel all grain receipts when the grain is delivered. This request 
has been acceded to by the elevator men, who express an earnest 
desire to insure the public against any fraudulent operations. The 
warehouse commissioners of the State say they have secured sufii- 
cient evidence in the Iowa elevator case to secure the indictment of 
the parties implicated, and have secured counsel to conduct the 
case. 

Inprana.—The Wasutnaton National Bank, (No. 2043), was 
organized in September, with a capital of $50,000, limited to 
$100,000. President, FREDERICK W. VIEHE. 
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lowa.—The First Nationat BANK OF CLARINDA, Page County, 
(No. 2028), was organized in August last, with a capital of $ 50,000, 
limited to $200,000. President, NarpoLeon B. Moore; Cashier, 
James 8. McIntyre. Their New York correspondents are Messrs. 
ALLEN, STEPHENS & Co. 

Columbus.—The Louisa County NATIONAL Bank oF CoLumsvus 
JuNcTION, Louisa County, (No. 2032), was organized in August, with 
a capital of $50,000, limited to $100,000. President, ANDREW Gam- 
BLE; Cashier, Joun W. TRUE. 

Brighton—The Briguton NATIONAL Bank, (No. 2033), was 
organized in August, at Brighton, Washington County, with a capi- 
tal of $50,000, limited to $100,000. President, Ropert C. Risk ; 
Vice-President, Wm. H. Luoyp; Cashier, Jonn W. Prizer. Their 
New York correspondents are Messrs. SAUNDERS, HARDENBERGH 
& KIne. 

Kentucky.—By a special act of the Legislature of Kentucky, 
the title of the LoursviILLe INSURANCE AND BANKING Co. is 
changed to that of the LouIsvILLE BANKING Co., with a capital and 
surplus of $234,000. President, THEoporE Harris; Vice-Presi- 
dent, J. E. SurciirFe; Cashier, W. J. Duncan. Their New York 
correspondent is the First NationaL Bank. 

Trenton.—The Bank or TRENTON, Todd County, has been estab- 
lished under a special charter of the State of Kentucky, with a capi- 
tal of $50,000. President, A. L. Srus ; Cashier, P. E. Bacon. 

Elizabethtown —The banking firm of THomas Poitk & Co. has 
been established at Elizabethtown, Hardin County, Kentucky. 
Their New York correspondent is the NiIntrH NATIONAL BANK. 


MARYLAND.—Several failures of heavy importers in Baltimore 
were reported in September. LAzeaR BROTHERS, a firm engaged in 
the grocery business, failed for a large amount; KirKLAND, CHASE 
& Co., the leading importing and shipping house in the West India 
and Brazil trade, were so involved that they were compelled to suspend 
payment. This carried with it the houses of J. OC. BripcEs & Co., 
Wm. Bayne & Co., wholesale grocers, and A. A. Perry & Co., 
dealers in lumber and cooperage stock. Their liabilities are esti- 
mated at about $2,750,000. 

New City Bonds.—Baltimore has issued new stock in behalf of the 
Jones’ Falls improvement, redeemable in 1900, interest payable in 
February, May, August and November. The taxable basis of Balti- 
more increases annually at the rate of about $5,000,000, and it is 
supposed that if a new assessment were now made that this basis 
would be increased $20,000,000 

MicuigANn.—The First NATIONAL BANK oF BucHANa\N, Berrien 
County, (No. 2046), was organized in September, with a capital of 
$ 50,000, limited to $100,000. President, THomas M. Futon; 
Cashier, ALFRED F. Ross. Their New York correspondent is the 
Ninto NATIONAL Bank. 

MinnesoTa.—The First NatTIonaAL Bank oF Fereus FALts, 
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Ottertail County, (No. 2030), was organized in August, with a capi- 
tal of $50,000, limited to $200,000. President, Henry G. Pace; 
Cashier, JAMES CoMPTON. 


New Hampsurire.—The corporators of the Sanpwicu (N. H.) 
Savines BANK met on August 15, and chose a board of trustees. 
Subsequently the trustees chose Mou.ron H. Marston, President ; 
Enocu Q. Fettows, Treasurer; and M. H. MARSTON, CHARLES 
BLANCHARD and D. H. HILt a committee of investment. WILLIAM 
A. Hearn, Otiver CuaseE and FRANK E. Burvey were chosen au- 
ditors. The bank commenced receiving deposits September 1, 1872. 

New JERSEY.—The MANUFACTURERS’ NATIONAL BANK, of New- 
ark, Essex County, N.J., (No. —. was organized in September, 
with a capital of $250,000, limited to $500, 000. President, THEO- 
DORE RUNYON ; Cashier, Josern W. Prume. This bank ‘assumes 
the business of the MERCHANTS AND MANUFACTURERS’ BANK OF 
NewARK, with the same officers. 

Newark.—Tur GERMAN NATIONAL Bank OF NEWARK, Essex 


County, (No. 2045), was organized in September, with a capital of 


$200,000, limited to $500,000. President, IsaporE LEHMAN; Cash- 
ier, WILLIAM F. Drake. 


New Rartroap.—The National Railroad Company has further 
opposition in New Jersey. An application was made to the Vice- 
Chancellor by RevusEN McPnerson, of Mercer county, for a rule to 
show cause why the Millstone and Trenton Railroad Company should 
not be enjoined from entering upon Mr. McPreErson’s farm for the 
purpose of constructing their railroad across it. The rule to show 
cause was granted, and also an order restraining the Company and 
contractor from further proceedings in the matter until the argument 
of the rule. The application is said to be based on the ground that, 
the charter of the Millstone and Trenton Company having expired, 
they cannot proceed with the building of their road. 


Bank Rosser —Detective Mruts, of the Hackensack Protective 
Association, in September, arrested a colored man named GEORGE 


SAUNDERS, at the Communipaw ferry, Tuesday night, on a charge of 


burglary committed some three months ago. He had some $3,500 in 
United States bonds, and a quantity of Mary land bank notes, and a 
number of burglar’s instruments. MILLs telegraphed to Baltimore, 
giving a description of the man, and received an answer requesting 
him to hold his prisoner as supposed to be implicated in the late 
robbery of the TuHtrRD NATIONAL BANK in that city. SAUNDERS, 
alias MAXWELL, was committed to the Hackensack jail. 

Jersey City—An embezzlement is reported of some $17,000 by 
GEORGE KINGSLAND, a book-keeper in the Hupson County Bank, 
at Jersey City, N. J. KINGSLAND was not only a member of St. 
Mark’s Church of that city, but its Treasurer. He recently sailed for 
Evrore in company with his wife and the pastor of his church. 
Prior to leaving he requested a fellow clerk not to look over his 
books, or a*tempt to make up his balances, as he would return in sea- 
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son to do the work himself. After his departure, however, the cashier 
directed the August balances to be prepared. About this time a ru- 
mor reached the bank officers that KryeGstanp had been intimate 
with a fast woman in New York, and inquiry justified the report. 
A close examination of KrxGsLanp’s books was at once made and 
the defalcation discovered, effected and concealed by false entries. 


Oxu1o.—The AsHTABULA NATIONAL Bank, (No. 2031), was or- 
ganized in August, at Ashtabula, Ashtabula County, with a capital of 
$ 100,000, limited to $200,000. President, Henry Fassett ; Cash- 
ier, J. Sum BLYTHE. 

Garrettsville—The First NATIONAL BANK OF GARRETTSVILLE, 
Portage County, Onto, (No. 2034), was organized in August, with 
a capital of $60,000, limited to $100,000. President, R. M. Hank ; 
Cashier, C. W. GooDsELL. 

Lima.—The First Nationa. Bank oF Lima, Allen County, 
Onto, (No. 2035), was organized in August, with a capital of 
$55,000, limited to $200,000. President, Wint1an F. Cou son; 
Cashier, SHELBY Taytor; Vice-President, BensamMIN LEFEVRE. 
Their New York correspondent is the ImporTERS and TRADEks’ 
NATIONAL BANK. 

McArthur—The Vinton County NationaLt Bank, of MecAr- 
thur, (No. 2036), was organized in August at McArthur, Vinton 
County, with a capital of $100,000. President, DANIEL WILL; 
Cashier, JAMES WESLEY DELAY. 

Green Spring—The First NATIONAL BANK OF GREEN SPRING, 
Seneca County, Ouro, (No. 2037), was organized in August, with a 
capital of $50,000. President, Ropert Smita ; Cashier, Lester W. 
Roys. Their New York correspondent is the FourtH NATIONAL 
Bank. 

Alliance—The First NationaAL Bank or ALLIANCE, Stark 
County, Ouro, (No. 2041), was organized in September, with a capi- 
tal of $50,000, limited to $100,000. President, JoHN ATWELL; 
Cashier, Henry C. ELiison. 

Hillsboro—The Crrizens’ NATIONAL BANK OF HILLSBOROUGH, 
Highland County, On10, (No. 2039), was organized in September, 
with a capital of $ 100,000, limited to $200,000. President, Joun C. 
Greece ; Cashier, Burca ForAKER. 

Cincinnati.—Mr. J. H. Hewson, having resigned his positions of 
Vice-President and Cashier of the FourtH NATIONAL BANK, of 
Cincinnati, to enter into business in New York, Mr. M. M. Wuite 
has been elected Vice-President and Cashier, and Mr. H. P. Cooke 
Assistant Cashier. Mr. THEODORE CooK remains President. 


Fraup.—In September, a man, giving the name of Wang, pre- 
sented at the banking house of SEASONGOOD, NETTER & Co., what 
purported to be a letter of introduction from the Cashier of the Grr- 
MAN-AMERICAN BANK of New York, and a certificate of deposit from 
the same bank of $10,000, which he requested cashed. The mem- 
bers of the firm hesitated, and made enquiry. Mr. WaDeE in tle 
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meantime left. A telegram from New York pronounced the letter a 
forgery, and stated that the certificate had been raised from $100. 
WaDE has disappeared. 

PENNSYLVANIA.—Mr. Witu1am E. Dvusotrs, who has since Janu- 
ary, 1836, held the position of Assistant Assayer at the Mint of the 
UnitED STATES, has been appointed Chief Assayer in place of Mr. 
JacoB R. EcKFELDT, whose death was announced in our last No, 
page 230. Mr. D. has well earned this promotion by his eminent 
qualifications and integrity. 

Philadelphia —The banking firm of Kurtz & Howarp, Phila- 
delphia, was dissolved in August last, and is sueceeded by the new 
firm of HowArp, Stavers & BELL, at No. 224 Walnut street ; con- 
sisting of Mr. J. G. Howarp, of the late firm, Mr. Wititram A. 
Stavers, and Puitipore S. Bett. Their New York correspond- 
ents are Messrs. E. D. Ranpotpu & Co. 

Strate Bonps.—The FARMERS AND MeEcHanics’ NATIONAL 
Bank, of Philadelphia, under date August 12th, 1872, gives notice 
to the holdes of the five per cent loan of June 11th, 1840, of the 
Commonwealth of PENNSYLVANIA, reimbursable after July 11th, 
1870, that interest on the entire amount of said loan will cease on the 
30th day of October, 1872, and that the said loan, with accrued in- 
terest, will be redeemed forthwith, on presentation at that bank. By 
order of the Commissioners of the Sinking Fund of the Common- 
wealth. 

ANTHRACITE CoAaL.—In order to illustrate the growing production 
and consumption of coal we give the annexed statement of the rail- 
road business of the Philadelphia and Reading Railroad Company 
for the last ten years: 

Tuer ™ Gross tonnage 
Fear, Reevipts. Pcl Tons Coal. Roe of en, 
1862 .. $3,911,830 .. $1,536,583 .. 2,310,990 .. 396,466 .. 3,260,953 
1863 .. 6,252,902 .. 2,546,001 -.. 3,065,261 .. 576,861 -.. 4,391,877 
1864 .. 9,269,340 .. 4,584,848 .. 3,065,577 1,048,521 4,606,286 
1865 .. 11,142,519 .. 5,905,864 3,090,814 1,481,632 .. 4,712,016 
1866 .. 10,902,819 .. 6,221,500 3,714,684 .. 1,444,257 .. 5,574,907 
1867 .. 9,106,496 .. 5,767,858 3,446,826 1,273,644 5,421,538 
1868 .. 8,791,937 -. 5,641,100 .. 3,574,874 .. 1,194,575 .. 5,488,548 
1869 .. 11,208,381 .. 6,272,833 4,239,547 ~.- 1,527,769 6,667,190 
1870 .. 9,571,367 .. 5,931,467 4,633,504 2,034,039 7,449,925 
1871 .. 12,562,843 .. 6,859,967 6,002,573 5,766,934 8,548,964 

Philadelphia.—Mr. C. N. WeyGANDT was, in June last, appointed 
Vice-President of the WresteRN NationaAL BANK OF PHILADEL- 
PHIA, and also retains his position as Cashier. Mr. ARTHUR WELLS 
has been appointed Assistant Cashier. 

Ruove Istanp —The late cashier and teller of the RHopE IsLanD 
NaTionaL Bank were sentenced, in August last, in the United 
States Circuit Court, by Mr. Justice CLirForD. Manton E. Hoarp, 
the cashier, upon the indictment for perjury, in swearing to false 
returns to the Comptroller of the Currency, was sentenced to four 
years imprisonment in the State Prison, and a fine of two thousand 
dollars; and upon the indictment for embezzlement of the funds of 
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the bank, to be imprisoned in the State’s jail for the term of five 
years, after the expiration of the term in State prison. Roperr A, 
PEARSON, the teller, was sentenced upon the indictment for embez- 
zlement, to imprisonment in the State’s jail for a term of nine years. 


South Carotina.—The Bank or CHARLESTON NATIONAL 
BANKING AssocrATION, (No. 2044), was organized in September, at 
Charleston, with a paid capital of $600,000. President, A. S. 
Jounston ; Cashier, WiLL1AmM B. BurpEN. This bank succeeds the 
old BANK OF CHARLESTON, which had been in business over thirty 
years. Their New York correspondent is the NaTIonaL Bank oF 
THE STATE OF New York 


TENNESSEE.—The East TENNESSEE NATIONAL BANK or Kyox- 
VILLE, Knox County, (No. 2049), was organized in September, with 
a capital of $ 100,000, limited to $500,000. President, Ricuarp C. 
JACKSON; Cashier, WiLtLt1AmM B. Frencu. 

Nashville—The Prorie’s BANK oF NASHVILLE suspended on the 
4th of September. Its liabilities are reported to be $70,000; its 
assets, $114,000. The bank has boen placed in the hands of G., P. 
THURSTON, as trustee. 


Lonpon.— Messrs, BARING Brotuers & Co., of London, offer at 
974 per cent., with dividend from October 1, 1872, the bonds of Bos- 
ton City 5 per cent. sterling loan for £400,000, the proceeds to be 
applied to the redemption of the Boston City 44 per cent. water loan. 
The bonds are repayable at par on October 1, 1902. 


THE PAYMENT OF CERTIFIED CHECKS. 


A point of unusual importance has been recently raised by the 
refusal of the NationaL BANK oF CoMMERCE to pay, otherwise than 
through the Clearing House, a certified check for which legal-tender 
notes were demanded at its counter. It is stated that certain parties 
having accumulated a large amount in certified checks, proceeded to 
collect them from the several banks, intending to lock up the pro- 
ceeds, with the view, by increasing the pinch in the money market, 
of precipitating a panic. At the NATIONAL BANK oF COMMERCE 
they were refused on the ground that certified checks are by custom 
payable only through the Clearing House. Payment was then de- 
manded by a notary, the check protested, and suit entered against 
the bank. After consideration, however, the bank reconsidered its 
action, and the following letter from Mr. B. D. S1LL1MAN, counsel for 
the BANK OF COMMERCE, was delivered to Messrs. FIELD & SHEAR- 
MAN, counsel for Henry A. SMITH. 

“‘GENTLEMEN—Iu the two cases of ‘Henry N. Smiru v. The 
NATIONAL BANK oF ComMERCE in New York,’ I am instructed by 
the defendants that, instead of interposing a defense, they will pay 
the amount claimed. 

“Tt having been the invariable practice of the bank to settle for 
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certified checks through the Clearing House, the cashier considered 
himself justified in refusing to pay those held by your clients in any 
other way. 

«The banks of the Clearing House, at a meeting called yesterday to 
consider the subject, not having sanctioned the view, the BANK OF 
ComMMERCE have adopted other measures to prevent a similar question 
arising. 

“Please send me a statement of the amount claimed, including your 
costs, and the amount will be paid on notices of discontinuance with- 
out further proceedings.” 

The checks referred to, amounting, with costs, to $131,981.26, 
were afterwards presented at the bank and paid over the counter. 


It is understood that a new form of certification is to be adopted, 
with a view to prevent a demand for legal tenders; the teller’s stamp 
being “ Certified, payable through the Clearing House.’’ It is ques- 
tionable, however, whether this be not in contravention of both the 
National Banking Act and the Statutes of New York, as creating 
obligations for circulation. 


NEGOTIABLE PAPER. 
(From the Albany Law Journal.) 


After negotiable paper has had a valid inception the whole law 
holds the maker responsible to a bona fide holder for value. Recently 
some controversy has arisen, both in ENGLAND and the UNITED 
STATES, as to what the rights of the signer of negotiable paper are 
where his signature is obtained by fraud, or where he signs an instru- 
ment in the belief that it is a simple business contract, which proves 
to be a promissory note. The leading case on the subject in ENG- 
LAND is Foster v. McKennoy, (38 L. J. Rep., N. S., 310), decided 
in the Court of Common Pleas in 1869. See 3 Albany Law Jour., 3. 
This case holds that a fraudulent inception without negligence is no 
inception, and the maker of it becomes liable. In Wuitney v. 
SnyDER, (3 Albany Law Jour.), decided at a general term of the NEw 
York Supreme Court, the English case was followed, and the court 
held that if the defendant was not negligent in signing a paper which 
he supposed to be an ordinary contract, but which after proved 
to be the note in suit, he was not liable. The same doctrine was 
enunciated in CLay v. ScuwaB, (Michigan Nisi Prius Cases), decided 
in 1870. But in Doveuas v. Matrine, (4 Am. Rep. ; 29 Iowa, 498), 
the Supreme Court of Iowa decided that a person who is induced to 
sign a promissory note through the false and fraudulent representa- 
tions of another, believing it to be a contract in relation to services, 
is, nevertheless, liable thereon to a bona fide holder who takes it 
before maturity. Although the maker of the note in this suit was 
manifestly careless, (for he did not read the paper through, which 
was presented to him by a stranger for his signature), yet the court 
did not apparently regard the question of negligence as an important 
element in the decision. 
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NEW BANKS, BANKERS AND SAVINGS BANKS, 


THE BANKERS’ MAGAZINE contains a monthly list of new National banks 
State banks, Savings banks and private bankers. Subscribers are requested to 
furnish additional names. No charge is made for the insertion of these names 
in the BANKERS’ MAGAZINE, and in the BANKERS’ ALMANAC. The cards of 
Banks and Bankers are inserted in the BANKERS’ MAGAZINE (monthly) at thirty 
dollars per annum, and in the MERCHANTS AND BANKERS’ ALMANAC, annually 
at twenty-five dollars, and will thus reach every bank and banker in the U. §.’ 


NEW YORK, 


Hewson, Kilbreth & Co., 11 Broad St... Whittemore & Anderson, 8 Ex. Court. 
W. Redmond & Co., 27 William St.... Stursburg, Ruperti & Co. 


Place and State. Name of Bank. WV. Y. Correspondent. 


Montgomery, ALA..... Merchants & Planters’ N. B, National Park Bank. 

Santa Cruz, CAL...... 

Washington, D. C 

Chicago, IbL........- 
ras 73 


Carlinville,“ 
Washington, IND 
Kentland, 
Brighton, 
Riverton, és 
Clarinda, Ss 
Columbus June.‘ 
Elizabethtown, Ky 
Trenton, ° 
Alpena, MICH 
Buchanan, ‘* 
Clinton, 


Fergus Falls, MINN.... 


Kansas City, Mo 
Pawnee City, NEB 
Newark, N. J 
Rochester, N. Y 
Alliance, OHIO 
Ashtabula, 
Garrettsville, ‘* 
Green Spring, ‘‘ 
Jefferson, 
Maumee, "= 
Middleport, ‘ 
Hillsboro, - 
Lima, - 
McArthur, “ 
Philadelphia, Pa.. 
Oil City, 
Carbondale, 
Charleston, S. C... 
Knoxville, TENN 


Tyler, TEXAS..... 


- Santa Cruz Bank 


Iowa...- Brighton National Bank...- 
-- Fremont County Bauk 
.--- First National Bank 

- Louisa County Bank 


. Howard, Stavers & Bell... 


National Bank. 


Second National Bank.....-. National Park Bank 


Home National Bank 

Central National Bank 

First National Bank 

Washington National Bank- 

Discount and Deposit B’k-. Winslow, Lanier & Co. 
Saunders, Hardn’bg & Co. 
Allen, Stephens & Co. 


Thomas, Polk & Co-.....-. Ninth National Bank. 
Bank of Trenton Latham, Alexander & Co. 
Alpena Banking Company... Hess Brothers. 

First National Bank Ninth National Bank. 
Alonzo Clark 

First National Bank 
Mastin Bank 

State Bank 

rerman National Bank 
Manufacturers’ National Bk. Ninth National Bank. 
City Bank 

First National Bank 
Ashtabula National Bank.. . 
First National Bank 

First National Bank 

Second National Bank 

R. B. Mitchell & Co 

Bank of Middleport 
Citizens’ National Bank.... 
First National Bank 

Vinton County Nat. Bank. - 


Donnell, Lawson & Co. 
Jay Cooke & Co. 


Importers & Traders’. 


E. D. Randolph & Co. 
Alleghany T. & B’king Co.. German-American Bank. 
Miners & Mechanics’ Sav. B. Fourth National Bank. 


B. of Charleston N. B. Asso. National Bank State N. Y. 
East Tennessee Nat. Bank. . 


. Williams and Bonner. ..... Swenson, Perkins & Cv. 





Changes of President and Cashier. 


CHANGES OF PRESIDENT AND CASHIER. 
(Continued from September No., page 235.) 


Name of Bank. Elected. In place of. 


First Nat. B., Atlantic, Iowa. Norman Haskins, Cash. John P. Gerberich. 
a “ McGregor, ‘* J. K. Graves, Pres. J. H. Merrill. 


State Sav. Inst., Chicago, ILL. John C. Dore, Pres. J. C. Haines. 


First N. B., Westminster, INp. Granville S. Haines, Pres. A. Shriver. 
Rockpert Nat. Bank., Mass. Howard H. Paul, Cash. Jabez R. Gott. 


First Nat. Bank., Clinton, Mo. James M. Avery, Cash. CC. C. Jones. 
Nat. Bank, Springfield, «¢ R.L. McElhany, Cash. John C. Culbertson. 
Metropolitan B., St. Louis, “ J.D. Merrill, Pres. J. H. McLean. 

be - ‘* Augustus Bock, Cash. William D. Henry. 


Merch. & F.N.B.,Char rlotte, N.C.C. Dowd, Pres. J. R. Holland. 
‘¢ J. R. Holland, Cash. A. McLean. 


First N. B., Cleveland, Onto. William Hewitt, Pres. George Worthington. 
Madison N. B., London, ‘‘ James Q. Minshall, Pres. Jesse Watson. 


National B., Pulaski, TENN. J.P. May, Cash. William J. Parks. 


DISSOLVED OR DISCONTINUED. 


New York City.—Janssen, Schmidt & Ruperti; Chesebrough 
& McCredy ; Clerke & Butler. 

ALABAMA.—Holmes & Goldthwaite, (succeeded by the Merchants 
and Planters’ National Bank), Montgomery. 

CoLtorapo.—T. J. Carter & Co, Golden City. 

GreorGia.— Hoyt & Jones, Atlanta. 

ILttvo1s.—Merchants & Farmers’ National Bank, Quincy, (suc- 
ceeded by L. & C. H. Bull, bankers). 

Kentucky.—Bank of Ashland, (succeeded by the Ashland Na- 
tional Bank). 

Missouri.—John J. Mastin & Co., Kansas City, (succeeded by the 
Mastin Bank). 

New Jersey.—Merchants and Manufacturers’ Bank, Newark, (sue- 
ceeded by the Manufacturers’ National Bank). 

New York.—People’s Savings Bank, Syracuse, (receiver appointed). 

PENNSYLVANIA.—A. C. & J. C. i Shamokin ; Kurtz & How- 
ard, Philadelphia, (succeeded by Howard, Stavers & Bell). 

TENNESSEE.—People’s Bank, Nashville, (liabilities, $70,000; as- 
sets, $114,000: G. R. Thurston, receiver). 

Texas.—T. H. MeMahan & Co., Galveston. 

Oxuto.—Citizens’ Bank, Lima ; Jefferson Savings and Loan Asso- 
ciation, Jefferson. 

Kansas.—Kansas State Savings Bank, Wyandott. 

FatturEs.—Farnham, Gilbert & Co., New York ; Howard Ivins 
& Co., New York; G.D. Munroe, New York. 
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NOTES ON THE MONEY MARKET. 


NEW YorK, SEPTEMBER 23, 1872. 


Ex hinge on Londun, at sixty days’ sight, 1074 @ 1075 for gold. 


The quiet of summer in the money market has been succeeded by a period of increasing 
activity, culminating in great excitement during the past week. The usual demand from the 
West for currency to move the autumnal crops, had already reduced the deposits and the re- 
serve of our city banks by several millions, when an un-crupulous combination of designing 
stock operators seized the opportunity to further their own ends by the endeavor to bring about 
a panic, in which they very nearly succeeded. This trickery was attempted at the same period 
of last year, and produced then similar results. 

The bank returns show a line of deposits some $36,000,000 less than at this time in 1871, with a 
reduction of $14,000,000 of currency and legal tenders, while the crops of the interior are larger 
this year than last. The weekly statement exhibits a deficiency in the legal reserve of $332,475 
below the required 25 per cent.; in the corresponding week of last year the banks held an 
excess of $1,1(8 250. 


Rates for money have increased very considerably ; as high as one-half per cent. having in 
some cases been paid for the temporary warts of needy borrowers in carrying stocks. On the 
best classes Of loans six to seven per cent. per annum is paid. 


We annex the current quotations of Wall street, premising that all rates on paper are nom- 


inal, and that the length of time to run makes no difference just now: 
Per Cent. 
6 7 


Commercial first-class, single names, sixty days................. 
Commercial first-class, single names, four to rix months 
Bankers’, first-class domestic, three to four months 


During the last week of Augnst, the premium on gold ranged from 124% to 13%. Since the 
first of September it has fluctuated from 125g to 151g, closing on Saturday, 2lst, at 135g. The 
shipments to foreign ports from New York, since January 1, 1872, are $57,568,000. For the 
same period, in a series ef years, they were as follows: 


Year 1852. ..$ 19,918,009 Year 1859. ..$ 56,445,000 Year 1866. ..$ 53,653 000 
1853. .. 14,775,000 1860. .. 38,452,000 ...... * 1867. .. 41,494,000 
1854. .. 29,107,000 ..... 1861. .. 3,266,000 1868. .. 65,999,000 
1855. .. 24,344,000 1862. .. 41,846,C00 1869. .. 25,587,000 
1856. .. 26,583,000 ...... 1863. .. 1870. .. 48,765,000 
1857. .. 1864, .. 1871. .. 55.218.000 
1858. .. 1865. .. 21,722,000 1872. .. 57,568,000 
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The weekly statements of the banks of New York City are highly unfavorable to the require- 
ments of the business community at this season. With liabilities for deposits and circulation of 
$ 228,795,000, they hold only $56,866,500, or $ 332,475 below the reserve required by law. 


The banks of New York City are seventy-seven in number, viz: fifty-one National banks with 
a combined capital of $71,785,000, and twenty-six under State charters with a capital of 


$15,570,500 ; making together a capital of $87,355,500. 
Legal Weekly 


1867. Loans. Specie. Circulation. Deposits. Tenders. Clearings. 
Jan. 5.++-% 257,852,460 ..$ 12,794,892 ..$ 32,762,779 ..$ 202,533,564 ..$ 65,026,121 .$ 466,987,787 
July 6 ..-. 264,361,237 .. 10,853,171 .. 33,669,397 .. 191,524,312 .. 71,196,472 .. 494,081.990 
Jan. 4,’68.. 249,741,297 .. 12,724,614 .. 34,134,391 .. 187,070,786 62,111,201 .. 483,266.304 
July 3..... 281,945,931 .. 11,954,730 .. 34,032,466 .. 221,050,806 72,124,939 .. 525 646 692 
Jan. 4,’69.. 259,090,057 .. 20,736,122 .. 34,379,609 .. 180,490,445 .. 48,896,421 .. 585,304 799 
Jan. 3,'70.. 250,406,387 .. 31,166,908 .. 34,150,887 .. 179,129,394 .. 45,034,608 .. 399,355,375 
July 4..... 276,496,503 .. 31,611,330 .. 33,070,365 .. 219,083,428 .. 56,815,254 .. 562,736,404 
Jan, 2,’71.. 263,417,418 .. 20,028,846 .. 32,153,514 .. 188,238,995 .. 45,245,358 .. 467,692 S82 

296,237,959 .. 16,526,451 .. 30,494,457 .. 243,308,693 .. 71,348,828 .. 561,366,458 

292,316,900 .. 18,074,700 .. 30,106,900 .. 223,514,500 .. 52,408,900 .. 532,553,056 

70,534,000 .. 25,049,500 .. 28,542,800 .. 200,409,800 40,282,800 .. 551,802,464 

282,610.400 .. 23,926,100 .. 28,218,700 .. 220,906,700 .. 46,565,800 .. 556 855,404 

282 280,100 .. 18,333,600 .. 98,165,400 .. 210,472,800 .. 43,770,400 .. 656,572,703 

April 1..... 276,767,400 .. 21,384,700 .. 28,019,400 .. 203,058,800 .. 41,649,700 .. 658,840,254 
May 6..... 280,284,900 .. 18,325,400 .. 27,809,800 .. 211,636,400 .. 47,407,400 .. 742,928,540 
June 3..... 284,674,800 .. 21,268,800 .. 27,522,000 .. 226,070,900 .. 53,780,500 .. 626,459,868 
289,002,800 .. 22,795,500 .. 27,416,100 .. 232,387,900 .. 54,951,400 .. 485,973,837 

295,428,200 .. 23,925,900 .. 27,337,200 .. 241,528,000 .. 55,051,700 .. 540,228,348 

292,428,600 .. 18,207,200 .. 27,371,300 .. 225,449,300 .. 50,869,000 .. 541,152,552 

- 288,812,400 .. 16,402,509 .. 27,475,000 .. 219,036,200 .. 49 366,700 .. 500,013,376 
287,640,000 .. 13,451,300 .. 27,532.900 .. 213,616,200 .. 49,068,500 .. 559,395,714 

“ 284,650,300 .. 12,787,200 .. 27,626,400 .. 209,546,000 .. 48,105,600 .. 587,682,466 
“ 3 280,845,300 .. 12,399,500 .. 27,668,100 .. 201,127,800 .. 44,467,000 .. 765,187,225 


Compared with the third week in September, of late years, the follewing are the results of the 
bank movement— 
Loans. Specie. Legal Tend:rs. Circulation. Deposits, 

$ 280,845,309 $12,399,500 .....$ 44,467,000 .....$27,668,100 .... $201,127,800 
309,164,709 ..... 9,572,109 ..... 58,428,300 ..... 30,201,200 237,127,400 
267,087,617 14,670,724 49,417,936 32,733,046 191,066,202 
263,441,828 13,968,481 50,025,081 ..... 33,996,081 ..... 180,230,793 
271,273,544 ..... 12,603,483 63,587,576 34,050 771 ..... 202,068,334 
251,918,751 ..... 9,496,163 55,991,526 34,147,269 ..... 181,439,410 
269,807,383 ..... 7,643,980 ..... 87,826,021 29,213,350 223,336,785 
221,818,640 13,643,182 57,665,674 10,645,697 183,830,716 
185,896,837 19,671,131 covecscces ease SEES 145,816,097 
206,442,874 30,064,614 5,375,586 ..... 182,653,494 

165 057,113 38,325,587 ..... .seee 157,914,771 


The exports, exclusive of specie, from New York to foreign ports, for eight and a half months 
of this and the two preceding years, compare as follows, (currency value) : 
Since Jan. 1, 1870. 1871. 1872. 
$ 130,362,000 $ 167,457,000 $ 161,786,000 
while the imports continue to be excessive, having been over nine millions during the past 
week alone. The aggregates are (foreign gold value) : 


Since Jan. 1, 1870. 1871. 1872. 
$217,819 $ 286,428,000 $326,192,000 


We have, therefore, an indebtedness more than double our exports of produce, &c., besides 
which must be considered the increasing balance in the shape of our bonds, of whose shipment 


no record is made known. 
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The Philadelphia Banks show a decrease of six millions in deposits, and a contraction of three 
millions in loans since our last. The twenty-seven National Banks have an aggregate capital of 
$16,235,000. The f llowing table shows thelr condition for five years : 


Legal Tenders. Loans. Specie. Circulation. Deposits, 
Aug. 3, 1867 $16,733,198 ...$53,427,840 ....$ 302,055 ... $10,635,925 ... $32,094,543 
Jan. 4, 1868 16,782,432 .... 52,002,304 .... 235,912 .... 10,639,000 .... 36,621,274 
16,443,153 .... 53,653,471 .... 233,996 .... 10,625,426 .... 44,224 308 
Jan. 13,210,397 50,716.999 .... 252,483 .... 10,593,719 .... 38,121 023 
February 1 14,296,570 .... 52,632,813 .... 302,782 .... 10,593,351 .... 39 677,943 
December 6 12,991,489 .... 51,968,040 .... 932,468 .... 10 603,252 .... 33,875,533 
Jan. 3, 1870 12,670,198 .... 51,662,662 ....1,290,096 .... 10,568,681 .... 38.890 001 
February 7 13,741,867 - 51,828,563 .... 957,510 .... 10,568,081 .... 39,512,149 
December 5 12.698,298 .... 51,083,136 .... 800,705 .... 10,814,300 .... 38,682,209 
Jan. 2, 1871 12,653,166 .... 51,861,827 ....1,071,528 .... 10,813,212 .... 38,660,403 
July 3............ 14,802,502 .... 58,130,492 .... 233,883 .... 11,190,228 .... 47,439,791 
11,976,949 .... 57,883,087 .... 516.566 .... 11,475,820 .... 44,393.485 
11,228,988 .. 55,631,723 ....1,069,585 .... 11,348,85L .... 42,049,757 
11,296,888 .... 55,578,932 .... 980,489 .... 11,358,645 .... 42,295.84 
11,067.565 .... 55,430,238 ..4 363,722 .... 11,359,927 .... 40,307,856 
10,060.386 .... 54,674,526 .... 246,583 .... 11,419,343 .... 38.396.406 
-. 55,019,536 .. 253,525 .... 11,370,358 .... 42,149,002 
. 57,263,669 .... 144,106 .... 11337,956 .... 49,303.161 
.-+- 59,659,324 .... 228,338 .... 11,345,868 .... 50,021,793 
12,489,388 .... 59,612,473 .... 267,427 .... 11,357,705 .... 47,493,586 
11,075,137 .... 58,639,450 .... 193,482 .... 11,347,698 .... 44,523,981 
10,688,667 .... 57,461,841 .... 176,498 .... 11,840,238 .... 42,953,158 
10,292,744 .... 57,874,699 .... 231,782 .... 11,866,786 .... 43,104,260 
... 56,934,117 .... 236,714 .... 11,342,841 .... 42 389,507 
. 56,745,517 .... 209,642 .... 11,354,752 .... 41,562,378 


The Boston Banks evince in the diminution of their line of deposits, the increased demand 
for money. Their loans are reduced two millions and their deposits six millions. In addition to 
the aggregate deposits of $40,335,000, now reported, should be mentioned the balunces due 
country banks, $18,000,000. In the New York and Philadelphia statements the country bank 
balances are included in the deposits. The Boston deposits are thus in fact 58 millions. The 
Boston Banks are fifty-one in number, with a combined capital of $49,000,000, and surplus funds, 
$ 12,872,000. We annex the returns for 1867-1872: 


1867. Loans. Specie. Legal Tenders. Deposits. Circulation. 
August 5......$ 96,367,558 ....8 472,045 ....$15,111,084 ....$33,398,850 ....$24,655.075 
Jan. 6,1868.... 94,969,249 .... 1,466,246 .... 15,543,169 .... 40,856,022 24,625,559 

100,110,830 .... 1,617,638 .... 15,107,307 .... 43,458,654 .... 25,214,196 

Jan. 4,1869.... 98,423,644 2,203,401 .... 12,938.342 .... 37,538,767 .... 25,151,340 
Jan. 3, 1870.... 105,985,214 .... 3,765,347 .... 11,374,559 40,007,225 25,280,893 
Dec, 5..--ee0+ 108,544,507 .... 2,105,536 .... 12,612,076 44,345,792 .... 24,653,930 
Jan. 2,1871.... 111,190,173 .... 2,484,536 .... 12,872,917 46,927,971 .... 24,662,209 
119,152,159 .... 1,441,500 .... 13,117,482 .... 50,693,067 24 816,012 

114,748,031 .... 1,510,054 .... 10,387,633 .... 44.847,412 .... 25,713,611 

Jan 1, 1872.... 115,878,481 . 4,469,483 .... 9,602,748 46,994,488 25,715,976 
Feb. 5,..«.... 119,464,300 .... 5,602,000 .... 7,969,700 .... 50,136,500 .... 25,654,600 
March 4 117,359,400 .... 3,726,200 .... 7,446,400 .... 45,636,500 .... 25,725,300 
116,121,900 .... 3,966,400 .... 8,107,500 .... 44,842,500 .... 25,750,800 

114,481,200 .... 3,255,800 .... 7,609,200 .... 47,371,000 .... 25,803,600 

- 115,567,100 .... 2,244,300 .... 10,470,600 .... 48,585600 .... 25,654,300 

112 164800 .... 2,740,100 .... 9,471,800 .... 48.875,500 .... 24,377 000 

119,046,700 .... 1,730,900 .... 9,765.400 .... 46,368,000 .... 25,602,400 

119,057,900 .... 1,207,200 .... 9,336.000 .... 42,827,000 .... 25,627,500 

116,771,900 .... 1,173,100 .... 9,675,600 .... 41,502,500 .... 25,653,700 

116,642,700 .... 1,198,700 .... 9,860,100 .... 41,306,100 .... 25,638,900 

116.361,100 .... 1,182,000 .... 9,296,200 .... 41,237,200 .... 25,646,900 

115,851,300 .... 1,136,300 .... 8,912,800 .... 40,335,500 .... 25,599,300 
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The foreign exchange market has been greatly depressed and unsettled. Towards the close 
of the last week rates touched the extraordinary point of 107% for prime sixty-day bills. We 
quote :—Bills at 60 days on London, 106% @ 10714 for commercial; 10744 @ 107*2 for bankers’ ; 
do. at short sight, 108’ @ 10834; Paris at 60 days, 5.144% @ 5.35; do. at short sight, 5.324 
@ 5.30; Antwerp, 5.3644 @ 5.30; Swiss, 5.36 @ 5.30; Hamburg, 35 @ 3534; Amsterdam, 
39 @ 40; Frankfort, 40% @ 4034; Bremen 4 Reichsmark, 931 @ 9414; Prussian thalers, 
70's @ 714%. The rates for the three previous months are as follows : — 


Sixty days’ Bills. June 22. July 20. August 22. S-pt, 21. 

On London, bankers’ @ 109% .. 1093 @ 1095 .. 109 @ 109} 107} @ 107} 

= commercial 109 @ 1094 .. 109§ @ 109§ .. 108] @ 108} 106; 1073 
Paris, francs, per dollar...... 5.25 @ 5.214 .. 5.25 @ 5.21t .. 5.32} @5.275 5.35 @ 5.144 
Amsterdam, per guilder @ 403 .. 40 @ 40} .. 395 % 39 @ 40 
Frankfort, per florin @ 415 .. 4035 @ 414... 403 % 40 @ 403 
Hamburg, per mare-banco .... j 36 .. 353 @ 36) .. 35} K 8 @ 353 
Prussian thalers ............0 HO? BaiiKted? Wa WM 70! @ 71 
Bremen, per rix-dollar, H we ls TED OTM Ce ime eos 934 @ 941 


The quotations on Bremen are now changed to represent the price of four Reichsmark (each 
worth nearly 24 cents) instead of the old rix-dollar. A full description of the new German 
coinage was given in the January No. of the BANKERS’ MAGAZINE. 


The following are the brokers’ quotations for miscellaneous coin :—American silver, large, 
95 a 98; American silver, small, 95 a 97; Mexican dollars, old stamp, 107 a 109; Mexican dol- 
lars, new stamp, 103 2105; English silver, 475 a 484; Five francs, 94496; Thalers, 69 a 71}; 
English sovereigns, 475 a 485; Twenty francs, 380 a 384; Spanish doubloons, 15.75 a 16.10; 
Mexican doubloons, 15.50 @ 15.65. 


New YorK City STOCKs.—The City Comptroller on the 3d September last, opened bids for 
$ 1,768,000 stocks of the City aud Connty of New York. The following were the amounts bid 
for each description of stock advertised, viz :— 


Additional New Croton Aqueduct Stock $ 548,100 
Additional Croton Water Stock 433,000 
Assessment Fund Stock 1,219,500 
City Parks Improvement Fund Stock 1,124,000 
Water Stock of 1870 1,054,000 


$ 4,358,600 


The bids ranged from par to 3.53 percent. premium. Said stocks will bear interest at the rate 
of 7 per cent. per annum, payable on the lst day of May and November ia each year. 


Additional New Croton Aqueduct Stock, authorized by chapter 230, laws of 1870, 
payable August 1, 1900 $ 250,000 

Additional Croton Water Stock, authorized by chapter 56, amended chapter 328, laws of 
1871, payable November 1, 1891 

Assessment Fund Stock (County), authorized by chapter 565, section 7, laws of 1865, 
payable November 1, 1887 

City Parks Improvement Fund Stock, authorized by chapter 290, laws of 1871, payable 
in thirty years 

Water Stock of 1870, authorized by chapter 383, section 6, laws of 1870, payable No- 
vember 1, 1902 


DIvIDENDS.—September, 1872. New York Central and Hudson River R. R. Co., four per 
cent.; Cumberland Coal and Iron Co., five per cent. ; New Jersey Railroad Companies, 2} per 
cent., (quarterly). 
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For New York Bank Stocks the latest quotations are as follows— 
Offer: d. Asked. red. Asked. 
New York 5 waco Ae People’s ans hips sg 
Manhattan ae ae Grocers’ 
Merchants’ 2 ia Se Market 
Mechanics’ \ q «ace ee Nassau 
America aie” Land Shoe and Leather 
em Sea Continental 
. 102 St. Nicholas... .. 
Butchers and Drovers’..... ..  .... 148 
Mechanics and Traders’ ... Budde sie 
Seventh Ward -.-. 100% At'antic 
New York State g -: 6 ae Importers and Traders’.... 


Commerce scas ee Park..... Rm ilaaacnaeh obs baad 
Ocean coce Manuf. and Merchants’ . 


Mercantile ‘ ne ies New York National Exch. . oh 
American Exchange Se isos Oe Central National é 100% 


Bank of the Republic. ... K «+ ‘ Fourth National... 6.... Mm 
Hanover i Sk eee Bankers and Brokers’ As... o 90 


Metropolitan cove AB German American ee 


152 





The Bank of England has raised its rate of discount to 4 per cent. the result of an increasing 
demand for money, not only in London, but on the Continent as well. The effect of the new 
French loan it is believed, will be felt in large traasfers of coin and bullion from one financial 
centre to another, and the flow from Berlin has already begun. The quotations at the beginning 


of September in the chief Continental cities were as follows : 
Bank Rate. Open Market. 
Per Cent. Per Cent. 


Amsterdam 

Bremen 

Berliu 
II oat sisikg entices 
Frankfort 

Hamburg 

Leipsic. . 
BEN sai rdkadwrionss 

St, Petersburg 

Vienna. 


Later advices by cable indicate higher rates, and these have had their influence already on 
the money and exchange markets here. 


DEATHS. 


In BosTON, on Sunday, September 1, aged sixty-four vears and four months, JOHN H. Fos- 
TER, President of the ATLAS NATIONAL BANK OF BOosTON, and a director during the past 
thirty years. 

At SARATOGA SPRINGS, N. Y., Tuesday, August 27, aged fifty-two years, HENRY HALL 
WakRD, a member of the NEW YORK STOCK EXCHANGE and of the firm of Warp & Co., 
Wall Street 


At POUGHKEEPSIE, September, 1872, aged seventy-seven years, GEORGE CARPENTER, senior 
member of the Wall-Street firm of CARPENTER & VERMILYE from 1831 until 1861. 





